‘x SRUJAN ALPHA
¥ | CAPITAL ADVISORS

ADDITIONAL CONFIRMATION/ CONFIRMATION AS PER FORM G OF SCHEDULE V OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018

Date: April 10, 2023

To,

The Listing Department,
BSE Ltd., P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001
Maharashtra, India

Dear Sirs,

SUBJECT: DUE DILIGENCE CERTIFICATE AS PER FORM G OF SCHEDULE V OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018

REFERENCE: PROPOSED INITIAL PUBLIC ISSUE OF UPTO 53,41,831 EQUITY SHARES OF FACE
VALUE OF Rs. 10 EACH (“EQUITY SHARES”) OF POPULAR FOUNDATIONS LIMITED (FORMERLY
KNOWN AS POPULAR FOUNDATIONS PRIVATE LIMITED) (“THE COMPANY” OR “ISSUER”) FOR
CASH AT A PRICE OF Rs. [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Rs. [e] PER
EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING TO UPTO Rs. [e] LAKHS (“ISSUE”)

We confirm that:

(1) None of the intermediaries named in the Draft offer document are debarred from functioning by any regulatory
authority.

(2) The abridged prospectus contains all disclosures as specified in these regulations. - Noted for Compliance

(3) All material disclosures in respect of the Issuer have been made in the draft offer document/letter of offer and that
any material development in the issuer or relating to the issue up to the commencement of listing and trading of the
specified securities offered through this issue shall be informed through public notices/advertisements in all those
newspapers in which pre-issue advertisement and advertisement for opening or closure of the issue have been given.
- Noted for Compliance

(4) Agreements have been entered into with the Depositories for Dematerialization of the specified securities of the
issuer- Noted for Compliance

(5) The Underwriting and Market Making Arrangements as per requirements of regulation 261 and 262 of these
regulations have been made. - Noted for Compliance

(6) The Issuer has redressed at least ninety-five percent of the complaints received from the investors till the end of
the quarter immediately preceding the month of the filing of theoffer document with the Registrar of Companies
or letter of offer with the SME Exchange. - Noted for Compliance

LEAD MANAGERS TO THE ISSUE
For Srujan Alpha Capital Advisors LLP

i
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#'____,.-"
Rajat Baid
(DPIN: 08919617)
Place: Mumbai Designated Partner
Date: April 10, 2023
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Form A - Due Diligence Certificate

To,

The Listing Department,
BSE Ltd., P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001
Maharashtra, India

Subject: Due Diligence Certificate

REFERENCE: PROPOSED INITIAL PUBLIC ISSUE OF UPTO 53,41,831 EQUITY SHARES OF FACE
VALUEOF Rs.10 EACH (“EQUITY SHARES”) OF POPULAR FOUNDATIONS LIMITED (FORMERLY
KNOWN AS POPULAR FOUNDATIONS PRIVATE LIMITED) (“THE COMPANY” OR “ISSUER”) FOR
CASH AT A PRICE OF Rs. [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Rs. [e]
PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING TO UPTO Rs. [¢] LAKHS (“ISSUE”)

Dear Sirs,

We confirm that:

(1)  We have examined various documents including those relating to litigation, including commercial disputes,
patent disputes, disputes with collaborators, etc. and other material while filing the draft offer document dated
March 29, 2024 pertaining to the Issue: - Complied with to the Extent Applicable

(2)  On the basis of such examination and discussions with the Issuer, its directors and other officers, other
agencies, and independent verification of the statements concerning the objects of the issue, price
justification, contents of the documents and other papers furnished by the Issuer, we confirm that:

(@)  the Draft Prospectus filed with the Board is in conformity with the documents, materials and papers
which are material to the issue;

(b) all material legal requirements relating to the Issue as specified by the Board, the Central
Government and any other competent authority in this behalf have been duly complied with; and

()  the material disclosures made in the Draft Prospectus are true and adequate to enable the investors
to make a well-informed decision as to the investment in the proposed issue and such disclosures
are in accordance with the requirements of the Companies Act, 2013, SEBI ICDR Regulations and
other applicable legal requirements.

(3)  Besides ourselves, all intermediaries named in the Draft Prospectus are registered with the Board and that till
date, such registration is valid. - Complied

(4)  We have satisfied ourselves about the capability of the underwriters to fulfil their underwritingcommitments.
- Noted for Compliance

(5)  Written consent from the promoters has been obtained for inclusion of their specified securities as part of
the promoters’ contribution subject to lock-in and the specified securities proposed to form part of the
promoters’ contribution subject to lock-in shall not be disposed or sold or transferred by the promoters during
the period starting from the date of filing the Draft prospectus with the Stock Exchange till the date of
commencement of lock-in period as stated in the Draft Prospectus.- Noted for Compliance

(6) Al applicable provisions of SEBI ICDR Regulations, which relate to specified securities ineligible for
computation of promoters’ contribution, have been and shall be duly complied with and appropriate
disclosures as to compliance with the said regulation(s) have been made in the draft offer document. -
Noted for Compliance

(7) Al applicable provisions of these regulations which relate to receipt of promoters” contribution prior to
opening of the Issue, shall be complied with. Arrangements have been made to ensure that the promoters’
contribution shall be received at least one day before the opening of the issue and that the auditors’
certificate to this effect shall be duly submitted to the Board. We further confirm that arrangements have
been made to ensure that the promoters’ contribution shall be kept in an escrow account with a scheduled
commercial bank and shall be released to the Issuer along with the proceeds of the issue- Not Applicable

SRUJAN ALPHA CAPITAL ADVISORS LLP
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(8)  Necessary arrangements shall be made to ensure that the monies received pursuant to the Issue are credited
or transferred to in a separate bank account as per the provisions of sub- section (3) of section 40 of the
Companies Act, 2013 and that such monies shall be released by the said bank only after permission is
obtained from all the stock exchanges, and that the agreement entered into between the bankers to the issue
and the issuer specifically contains this condition. - Noted for Compliance

(9)  The existing business as well as any new business of the issuer for which the funds are being raised
fall within the ‘main objects’ in the object clause of the Memorandum of Association or other charter of
the issuer and that the activities which have been carried in the last ten years are valid in terms of the object
clause of the Memorandum of Association -Complied

(10) Following disclosures have been made in the Draft Prospectus:

(@)  Anundertaking from the issuer that at any given time, there shall be only one denomination for the equity
shares of the issuer, excluding SR equity shares, where an issuer has outstanding SR equity shares, -
Complied (The company has not issued any superior equity shares)

(b)  Anundertaking from the issuer that it shall comply with all disclosure and accounting norms specified by
the Board. - Complied

(11) Wwe shall comply with the regulations pertaining to advertisements in terms of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.- Noted for Compliance

(12) 1 applicable the entity is eligible to list on the innovators growth platform in terms of the provisions of
Chapter X of these regulations. - Not Applicable

We enclose a note explaining the process of due diligence that has been exercised by us including inrelation to the
business of the issuer, the risks in relation to the business, experience of the promotersand that the related party
transactions entered into for the period disclosed in the offer document havebeen entered into by the issuer in
accordance with applicable laws.

We enclose a checklist confirming regulation-wise compliance with the applicable provisions of these regulations,
containing details such as the regulation number, its text, the status of compliance, page number of the draft offer
document/ draft letter of offer where the regulation has been complied with and our comments, if any.

LEAD MANAGERS TO THE ISSUE
For Srujan Alpha Capital Advisors LLP

Rajat Baid

(DPIN: 08919617)

Place: Mumbai Designated Partner
Date: April 10, 2024

ongwolo Rood, Goeregoon (EL Mumbei -400 063
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Note explaining how the process of due diligence has been exercised

We, Srujan Alpha Capital Advisors LLP as the Lead Manager to the Issue (the “Lead Managers”), have carried out
a due diligence exercise in relation to the current business of Popular Foundations Limited (Formerly known as
Popular Foundations Private Limited)(“Issuer”) which is customary in a transaction of this nature and size of the
Issuer with other professionals and experts engaged in connection with the Issue which is being undertaken in
compliance with the requirements of Part B of Schedule V1 of the SEBI ICDR Regulations.

The due diligence process carried out by us commenced with interactions with senior management of the Issuer
Company for gaining an understanding of the business of the Company, key risks involved and financial overview,
among other matters for the purpose of the Issue. In this regard, the Issuer Company was provided with information
requisition list prepared in consultation with the Legal Counsels (defined here-in after). In response to the
questionnaire and information requisition list, the Issuer Company provided us with supporting documents for
review.

In the due diligence process, J Mukherjee & Associates, appointed as legal advisor to the Issuer as to Indian law
(“Legal Counsel”) have assisted us in carrying out legal due diligence in compliance with the SEBI ICDR
Regulations and other applicable laws, and advised us and the Issuer Company on legal matters as appropriate. We
were also assisted by the current Statutory Auditor of the Issuer Company, M/s Krishaan & Co. (the “Statutory
Auditor”) and M/s AY & Company (the “Peer Review Auditor”), together called “The Auditors” in conducting
the Financial Due Diligence and providing relevant certifications and comfort letters M/s Krishaan & Co.,
Practicing Chartered Accountant (“PCA”) has verified the compliance of the Issuer Company with the requisite
eligibility requirements for issuance under the SEBI ICDR Regulations.

All capitalized terms used herein and not specifically defined shall have the same meanings ascribed to such terms
in the Draft offer document.

1. Corporate and commercial diligence:
The due diligence process in relation to general business and commercial matters included:

(@) Organizing and attending the kick off discussions to develop an understanding of the business and other
matters of the Issuer Company. The discussion was attended by the Lead Managers, the senior
management of the Issuer Company and the Legal Counsels.

(b) Providing the Issuer Company with a due diligence questionnaire and information requisition list
prepared in consultation with the Legal Counsels. The Issuer Company provided the relevant documents,
as appropriate, for review in the virtual data room set-up for this purpose and provided explanations and
supporting documents for review.

(c) Interacting with the management of the Issuer Company for the purpose of gaining an understanding
about, amongst others, the business of the Issuer Company, the risks involved and a general overview
and history of the Issuer Company. These interactions included (i) conference calls to discuss the drafts
of the disclosures proposed to be included in the Draft offer document, (ii) due diligence calls with the
Auditors; and (iii) due diligence calls to receive updated information from the Issuer Company before
filing the Draft offer document. These interactions were conducted with an objective to assist the Issuer
Company to prepare disclosures as required under the SEBI ICDR Regulations with regard to the Issue.
We expect these interactions and due diligence calls to continue until closure of the Issue;

(d) Requesting the Issuer Company, with the assistance of the Legal Counsels, to provide documents in a
virtual data room, based on the due diligence questionnaire and requisition lists, and reviewing these
documents, which are required to be disclosed under the SEBI ICDR Regulations and documentation
pertaining to material litigations of the Company and its Subsidiaries as required under the SEBI ICDR
Regulations. Reviewing such documents, including certain business agreements, documents in relation
to insurance policies and intellectual property, along with the Legal Counsels, to comply with the
diligence requirements as stipulated under the SEBI ICDR Regulations;

(e) Obtaining and relying on certificates, confirmations, representations and undertakings from the Issuer
Company on behalf of itself, the Promoter (on behalf of itself and members of the Promoter Group), each
of the directors of the Issuer Company (the “Directors”), the Group Companies and other documents,
including extracts of reports by independent industry sources, in support of certain disclosures made in
the Draft offer document;

(f) Obtaining certifications and circle-ups from the Auditors on the financial information included in the
Draft offer document; and
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(g) Certification/ confirmation from the Independent CA and PCS for certain financial, operational and
secretarial compliance related information included in the Draft offer document.

2. Financial information of the Company:

The Peer Auditor was required to provide the Restated Audited Financial Statements for the stub period, and
the last completed accounting year for which the audit has been completed. Further, the Peer Auditor was
required to review the financial information relating to the Issuer Company in the Draft Prospectus
confirming the accuracy of certain financial information contained in the Draft Prospectus. We have
interacted with the Peer Auditor over a diligence call for the purpose of gaining an understanding about,
amongst others, the risks involved and a general overview of the Issuer Company. Further, the Peer Auditor
has provided a statement of possible special tax benefits available to the Issuer Company and its shareholders
under the applicable laws in India, which has been disclosed in the Draft Prospectus.

We have also relied on certificates provided by the Statutory Auditor on compliance with Corporate
Governance Requirements and compliance with eligibility requirements. Since Company is going public,
the Company has taken necessary steps to comply with the Corporate Governance norms as per the
requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, although the
corporate governance is not applicable to the Company but the Company has broad based its Board with
experienced and qualified Independent Directors and also formed the Audit and other required committees
with the directors of the Company.

We have also relied on the Independent CA in connection with certain key performance indicators. The
Auditors has also certified that the related party transactions entered into in Fiscal 2023 have been entered
into by the Company in accordance with applicable laws.

3. Promoter, Promoter Group and Directors of the Company:

For the purpose of making certain disclosures and taking confirmations with respect to the Promoter and
members of the Promoter Group in the Draft Prospectus document, we have obtained certifications from the
Promoter (on behalf of itself and the members of the Promoter Group). We have also obtained certifications
from the Issuer Company, the Group Companies and the Directors. We have received certifications from the
Issuer Company confirming that they have not been prohibited from accessing the capital markets under any
order or direction passed by SEBI. We have also received certifications from (i) the Promoter (on behalf of
itself and members of the Promoter Group) and (ii) the Directors confirming that they have not been
prohibited from accessing the capital markets under any order or direction passed by SEBI.

4. Litigation and statutory and/or regulatory related diligence:

In connection with diligence of matters relating to statutory and/or regulatory matters, we have, with the
assistance of the Legal Counsels, reviewed the relevant statutory and/ or regulatory records of the Issuer
Company, as have been provided to us by the Issuer Company for the litigations which are required to be
disclosed in accordance with the SEBI ICDR Regulations. Further, we have also relied on certifications
provided by the Legal Counsel in connection with such matters disclosed in the Draft offer document.

We have disclosed outstanding litigations in accordance with the legal requirements under SEBI ICDR
Regulations i.e. matters involving

(1 issues of moral turpitude or criminal liability on the part of the Issuer Company;

(i)  material violations of statutory regulations by the Issuer Company;

(iii)  economic offences where proceedings have been initiated against the Issuer Company;

(iv)  any pending matters, which if they result in an adverse outcome, would materially and adversely
affect the operations or financial position of the Issuer Company; and

(v)  other litigation, including civil or tax litigation proceedings, which involves an amount in excess of
the Materiality Threshold (as defined below) or is otherwise material in terms of the ‘Policy for
determination of materiality of information or event’ framed in accordance with Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The materiality threshold (“Materiality Threshold”) adopted for civil and tax litigation, solely for the purpose of
the Issue, was, all the pending material civil and tax litigation proceedings involving (i.e., filed by or against) the
Company.

Materiality Policy adopted by a resolution of the Board of Issuer Company dated December 30, 2023 pending
litigation would be considered ‘material’ if the monetary amount of claim by or against the entity or person in any
such pending proceeding is in excess of Rs. 10,00,000/- (Rupees Ten Lakhs Only) and where the amount is not
quantifiable, such pending cases are material from the perspective of the Issuer Company’s business, operations,
prospects or reputation.
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For the purposes of the above, pre-litigation notices received by the Relevant Parties or the Group Company from
third parties (excluding those notices issued by statutory or regulatory or taxation authorities or notices threatening
criminal action) have not and shall not, unless otherwise decided by the Board of the Issuer Company, be considered
material until such time that any of the Relevant Parties or the Group Company, as the case may be, is impleaded as
a defendant in litigation before any judicial or arbitral forum.

Further, in accordance with the Materiality Policy, the Issuer Company has considered such creditors ‘material’
to whom the amount due is equal to or in excess of Rs. 10,00,000/- (Rupees Ten Lakhs Only).

Given the extent of the operations and management by the Issuer Company, we have restricted the extent of our
diligence, from the perspective of approvals, licenses and registrations and review of property documents, to the
material of the Company in a consolidated manner.

The information contained in certain sections of the Draft Prospectus, including “Industry Overview” and “Our
Business”, has been included from such report, and other publicly available information and industry publication
and sources.

5. Objects of the Issue

The Objects of the issue includes Prepayment or Repayment of all or a portion of certain outstanding borrowing
availed by the company, Funding the working capital requirements of the company and General Corporate
Purpose.

SRUJAN ALPHA CAPITAL ADVISORS LLP
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POPULAR FOUNDATIONS LIMITED
CIN: U45201TN1998PLC041504

Popular Foundations Limited (“Company” or “Issuer”) was originally incorporated as ‘‘Popular Foundations
Private Limited” on November 30, 1998 as a private limited company under the Companies Act, 1956 with the
Registrar of Companies, Chennai at Tamilnadu (“RoC”). Subsequently, pursuant to a special resolution of our
Shareholders passed in the extra ordinary general meeting held on December 09, 2023 our Company was
converted from a private limited company to a public limited company and consequently the name of our
Company was changed to ‘Popular Foundations Limited’, and a fresh certificate of incorporation dated December
20, 2023 was issued to our Company by the RoC, Chennai at Tamilnadu. For details of change in the name of
our Company and Registered Office of our Company, please refer chapter titled “History and Certain Corporate
Matters” on page 123 of Prospectus.

Registered & Corporate Office: New No. 32/1, 32/2, Old No. 9/1, 9/2, Kamatchi Apartment, 10th Avenue, Ashok Nagar,
Chennai-600083, Tamilnadu, India.
Contact Person: Ms. Soniya Sharma , Company Secretary and Compliance Officer;
Telephone: +91 9414987318 ; E-mail: info@grouppopular.com ;
Website: www.grouppopular.com;
OUR PROMOTERS-: ANANTHANARAYANAN SANKARALINGAM VENKATESH AND VINITA

PUBLIC ISSUE OF UP TO 53,70,000 EQUITY SHARES OF FACE VALUE % 10 EACH (“EQUITY SHARES”) OF
POPULAR FOUNDATIONS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X
37 PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF X 27 PER EQUITY SHARE) (THE “ISSUE
PRICE”), AGGREGATING UPTO % 1,986.90 LAKHS (“ISSUE”) OF THE ISSUE, 2,70,000 EQUITY SHARES
AGGREGATING TO T 99.90 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER
(“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION LE. ISSUE OF 51,00,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AT AN ISSUE PRICE OF
¥ 37 PER EQUITY SHARE AGGREGATING TO % 1,887 LAKHS IS HEREINAFTER REFERRED TO AS THE
“NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.35 % AND 25.03%, RESPECTIVELY
OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE
“TERMS OF THE ISSUE” ON PAGE 215 OF THE PROSPECTUS.

VENKATESH
GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES

This General Information Document (“GID”) highlights the key rules, processes and procedures applicable to public issues in
accordance with the provisions of the Companies Act, 2013, Companies Act, 1956 (without reference to the provisions thereof
that have ceased to have effect upon the notification of the Companies Act, 2013), the Securities Contracts (Regulation) Act,
1956, the Securities Contracts (Regulation) Rules, 1957 and the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018. Applicants shall not construe the contents of this General Information Document
as legal advice and shall consult their own legal counsel and other advisors in relation to the legal matters concerning the Issue.
For taking an investment decision, the Applicants shall rely on their own examination of the Issuer and the Issue and shall
carefully read the Red Herring Prospectus before Investing in the Issue. Disclaimer: The General Information Document is
provided by SEBI under SEBI Circular SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated march 17, 2020 afterwards SEBI through its
circular SEBI/HO/CFD/TPD1/CIR/P2023/140 dated August 09, 2023 proposed the reduced timelines for listing of shares in
Public Issue from existing T+6 days to T+3 days.

The new frame work under the T+3 days listing will be as follows:
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Sequence of Activities

Listing within T+3 days (T is Issue Closing Date)

Application Submission by | Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5

Investors pm on T day.
Electronic Applications (Bank ASBA through Online channels like Internet
Banking, Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pmon T day.
Electronic Applications (Syndicate Non-Retail, Non- Individual
Applications) — Upto 3 pm on T day.
Physical Applications (Bank ASBA) — Upto 1 pm on T day.
Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs
and NIIs) —Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pmon T day.

Bid Modification From Issue opening date up to 5 pm on T day

Validation of bid details with From Issue opening date up to 5 pm on T day

depositories

Reconciliation of UPI mandate | On Daily basis

transactions (Based on the guidelines
issued by NPCI from time to time):

Among Stock Exchanges — Sponsor
Banks — NPCI and NPCI -
PSPS/TPAPs** —

Issuer Banks;

Reporting formats of bid information,

UPI analysis report and compliance
timelines.

Merchant Bankers to submit to SEBI, sought. as and when

UPI Mandate acceptance time

T day —5pm

Issue Closure

T day — 4 pm for QIB and NII categories

T day -5 pm for Retail and other reserved categories

Third party check on UPI
applications

On daily basis and to be completed before 9:30 AM on T+1 day.

Third party check on Non-

On daily basis and to be completed before 1 pm on T+1

UPI applications.

day.

Submission of final
certificates:

-For UPI from  Sponsor Bank
-For Bank ASBA, from all SCSBs

-For syndicate ASBA

UPI ASBA — Before 09:30 pm on T day.
All SCSBs for Direct ASBA — Before 07:30 pm on T day
Syndicate ASBA - Before 07:30 pm on T day

Finalization of rejections and
completion of basis

Before 6 pm on T+1 day.

Approval of basis

Stock Exchange

by

Before 9 pm on T+1 day.

Issuance of fund transfer instructions
in separate files for debit and unblock.
For Bank ASBA and Online ASBA -To
all SCSBs

For UPI ASBA - To Sponsor Bank

Initiation not later than 09:30 am on T+2 day; Completion before 2 pm on T+2 day
for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Corporate action execution for

credit of shares

Initiation before 2 pm on T+2 day

Completion before 6 pm on T+2 day

Filing of listing application with Stock
Exchanges and issuance of trading
notice

Before 7:30 pm on T+2 day

Publish allotment advertisement

On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
In newspapers — On T+3 day but not later than T+4 day

Trading starts

T+3 day

Application
Investors

Submission by

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5
pm on T day.




Electronic Applications (Bank ASBA through Online channels like Internet
Banking, Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pmon T day.

Electronic Applications (Syndicate Non-Retail, Non- Individual Applications) —
Upto 3 pmon T day.

Physical Applications (Bank ASBA) — Upto 1 pm on T day.

Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs
and NIlIs) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

Bid Modification

From Issue opening date up to 5 pm on T day

Validation of bid details with
depositories

From Issue opening date up to 5 pm on T day

Reconciliation of UPI  mandate
transactions (Based on the guidelines
issued by NPCI from time to time):

Among Stock Exchanges — Sponsor
Banks — NPCI and NPCI -
PSPs/TPAPs** —

Issuer Banks;

Reporting formats of bid information,
UPI analysis report and compliance
timelines.

On Daily basis

Merchant Bankers to submit to SEBI, sought. as and when

UPI Mandate acceptance time

T day-5pm

Issue Closure

T day — 4 pm for QIB and NII categories
T day -5 pm for Retail and other reserved categories

Third party check on UPI

On daily basis and to be completed before 9:30 AM on T+1 day.

applications

Third party check on non-UPI | On daily basis and to be completed before 1 pm on T+1 day.
applications.

Submission of final

certificates:
-For UPI from  Sponsor Bank

-For Bank ASBA, from all SCSBs
-For syndicate ASBA

UPI ASBA — Before 09:30 pmon T day.
All SCSBs for Direct ASBA — Before 07:30 pm on T day
Syndicate ASBA - Before 07:30 pm on T day

Finalization of rejections and
completion of basis

Before 6 pm on T+1 day.

Approval of basis

Stock Exchange

by

Before 9 pm on T+1 day.

Issuance of fund transfer instructions
in separate files for debit and unblock.
For Bank ASBA and Online ASBA —
To all SCSBs

For UPI ASBA - To Sponsor Bank

Initiation not later than 09:30 am on T+2 day; Completion before 2 pm on T+2
day for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Corporate action execution for

credit of shares

Initiation before 2 pm on T+2 day

Completion before 6 pm on T+2 day

Filing of listing application with Stock
Exchanges and issuance of trading
notice

Before 7:30 pm on T+2 day

Publish allotment advertisement

On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
In newspapers — On T+3 day but not later than T+4 day

Trading starts

T+3 day

**PSPs/TPAPs = Payment Service Providers/Third Party Application Provider




SEBI through its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated
June 28, 2019, has introduced an alternate payment mechanism using Unified Payments Interface (UPI) and
consequent reduction in timelines for listing in a phased manner. From January 1, 2019, the UPI Mechanism for RIBs
applying through Designated Intermediaries was made effective along with the existing process and existing timeline
of T+6 days. (“UPI Phase 1”’). The UPI Phase | was effective till June 30, 2019. With effect from July 1, 2019, with
respect to Application by retail individual investorsthrough Designated Intermediaries (other than SCSBs), the existing
process of physical movement of forms from such Designated Intermediaries to SCSBs for blocking of funds has been
discontinued and only the UPI Mechanism for such Bids with existing timeline of T+6 days will continue for a period
of three months or launch of five main board public issues, whichever is later (“UPI Phase II”’). SEBI has vide its
circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019extended the timeline for implementation of
Phase I1 till March 31, 2020. On March 30, 2020 wide circular number SEBI/HO/CFD/DIL2/CIR/P/2 SEBI has further
extended UPI Phase Il timeline till further notice.

Subsequently, the final reduced timeline will be made effective using the UPI Mechanism for applications by retail
individual investors (“UPI Phase I1I"), as may be prescribed by SEBI. Accordingly, the issue will be made under UPI
Phase 11, unless UPIPhase 11l becomes effective and applicable on or prior to the Bid / Offer Opening Date. The
processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
4 SEBI/ HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/
P/2021/2480/1/M  dated March 16, 2021 and as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/2022/75 dated May
30, 2022 and any subsequent circulars or notifications issued by SEBI in this regard. The final reduced timeline of
T+3 days for the UPI Mechanism for applications by UPI Bidders (“UPI Phase III”’), and modalities of the
implementation of UPI Phase Il maybe notified and made effective subsequently as may be prescribed by SEBI.
SEBI, vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 (the “T+3 Circular”), has
made reduced timeline of T+3 days effective on a voluntary basis for all public issues opening on or after September
1, 2023 and on amandatory basis for all public issues opening on or after December 1, 2023. for more details, please
refer the page no. 1 of this General Information Document.

Merchant Banker shall be the nodal entity for any issues arising out of public issuance process.

In terms of regulation 23(5) and regulation 271 of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018,the
timelines and processes mentioned in SEBI Circular. No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019
shall continue to form part of the agreements being signed between the intermediaries involved in the public issuance
process and lead managers shall continue to coordinate with intermediaries involved in the said process. For delayed
unblock applications, investor must be compensated at a uniform rate of Rs. 100/- per day for the entire duration of delay
since ,,T+4*. Merchant banker will fix the liability on the intermediary responsible for the delay in unblocking.

Important Note: This General Information Document relates to the Public Issue of Equity Shares of X 10/- each fully
paid Popular Foundations Limited (“Issuer” or the “Company”) for an aggregate amount of ¥ 1,986.90 Lakhs (“the
Issue”) in Terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 (As amended from time to time), under the
Fixed Price Mode and are proposed to be listed on the SME Platform of BSE Limited i.e., BSE SME. Accordingly, the
Investors are advised to refer to theparticulars of this GID in context of Fixe Price Issue being made under Chapter 1X
of the SEBI (ICDR) Regulations, 2018.
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General Information Document for Investing in Public Offers

This General Information Document relates to the Initial Public offer/Offer of 53,70,000 EQUITY SHARES OF FACE
VALUE OF ¥ 10.00/- EACH fully paid of “POPULAR FOUNDATIONS LIMITED ”(“The Company”, “Our
Company”, “Issuer Company” or “Issuer”) for Cash at Price of Z37/- Per Equity Share). Accordingly, the Investors
are advised to refer to the particulars of this GID in the context of the Fixed Price Offer being made under Chapter 1X

of the SEBI (ICDR) Regulations, 2018 (as amended from time to time).

This General Information Document highlights certain key rules, processes and procedures applicable to public issues in
accordance with the provisions of the Companies Act, 2013 the Securities Contracts (Regulation) Act, 1956 (“SCRA”),
the Securities Contracts (Regulation) Rules, 1957 (“SCRR”), the Securities and Exchange Board of India(Offer of Capital
and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”). Bidders/Applicants should
not construe the contents of this General Information Document as legal advice and should consult their own legal counsel
and other advisors in relation to the legal matters concerning the Offer. For taking an investment decision, the
Bidders/Applicants should rely on their own examination of the Issuer and the Offer, and should carefully read the Draft
Prospectus/Prospectus before investing in the Offer.

SEBI vide the UPI Circulars, has introduced an alternate payment mechanism using Unified Payments Interface (“UPI”)
and consequent reduction in timelines for listing in a phased manner. From January 1, 2019, the UPI mechanisms for RIls
applying through Designated Intermediaries have been made effective along with the existing process and existing timeline
of T+6 days (“UPI Phase I”). The same was applicable until June 30, 2019.

With effect from July 1, 2019, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, read
with circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 with respect to Applications by
RIls through Designated Intermediaries (other than SCSBs), the existing process of physical movement of forms from such
Designated Intermediaries to SCSBs for blocking of funds has been discontinued and only the UPI Mechanism for such
Applications with existing timeline of T+6 days will continue for a period of three months or launch of five main board
public issues, whichever is later (“UPI Phase II”). Further pursuant to SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/50
dated March 30, 2020 extended the timeline for implementation of UPI Phase 11 till further notice. However, given the
prevailing uncertainty due to the COVID-19 pandemic, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50
dated March 30, 2020 the final reduced timeline of T+3 days be made effective using the UPI Mechanism for applications
by Rlls (“UPI Phase III”), as may be prescribed by the SEBI  Pursuant to SEBI circular
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, the final reduced timeline of T+3 days using the UPI
Mechanism for applications by UPI Applicants has been made voluntary for public issues opening on or after September
1, 2023, and mandatory for public issues opening on or after December 1, 2023 (“T+3 Circular”). The Offer will be
undertaken pursuant to the processes and procedures under UPI Phase Ill, subject to any circulars, clarification or
notification  issued by SEBI from time to time. Further, SEBI vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20,2022
and SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, has introduced certain additional
measures for streamlining the process of initial public offers and redressing investor grievances. This circular shall come
into force for initial public offers opening on/or after May 01, 2021, except as amended pursuant to SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and the provisions of this circular, are deemed to form part of
the Prospectus. Furthermore, pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022,
all individual applicants in initial public offerings (opening on or after May 1, 2022) whose application sizes are up to ¥
500,000 shall use the UPI Mechanism. If the Offer is made under UPI Phase I11, the same will be advertised in all editions
of the English national daily newspaper, all editions of the Hindi national daily newspaper, regional edition of the regional
daily newspaper on or prior to the Offer Opening Date and such advertisement shall also be made available to the Stock
Exchange for the purpose of uploading on their website. Subsequently, pursuant to SEBI circular no
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications made using the ASBA facility in initial public
offerings (opening on or after September 1, 2022) shall be processed only after application monies are blocked in the bank
accounts of investors (all categories).

Merchant Banker shall be the nodal entity for any issues arising out of public issuance process.

In terms of regulation 23(5) and regulation 271 of SEBI (Offer of Capital and Disclosure Requirements)Regulations,
2018, the timelines and processes mentioned in SEBI Circular. No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 08, 2019 shall continue to form part of theagreements being signed between the intermediaries involved in

6



the public issuance process and lead managers shall continue to coordinate with intermediaries involved in the said process.
In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI
Mechanism) exceeding Two (2) Working Days from the Offer Closing Date, the Applicant shall be compensated at a
uniform rate of ¥100 per day for the entire duration of delay exceeding Two (2) Working Days from the Offer Closing
Date by the intermediary responsible for causing such delay in unblocking. The LM shall, in their sole discretion, identify
and fix the liability on such intermediary or entity responsible for such delay in unblocking.

As per SEBI circular no SEBI/HO/CFD/DIL2/CIR/P/2022/75 dated May 30, 2022, all ASBA applications in Public
Offers shall be processed only after the application money is blocked in the investor’s bank accounts. The provisions
of the circular shall be for all issues opening from September 01, 2022 onwards.



SECTION 1: PURPOSE OF THE GENERAL INFORMATION DOCUMENT (GID)

This document is applicable to the public issues undertaken through the Fixed Price Offers. The purpose of the
“General Information Document for Investing in Public Offers” is to provide general guidance to potential
Bidders/Applicants in IPOs, and on the processes and procedures governing IPOs, undertaken in accordance with
the provisions of the Securities and Exchange Board of India (Offer of Capital and Disclosure Requirements)
Regulations, 2018 (“SEBI ICDR Regulations, 2018”) as amended.

Bidders/Applicants should note that investment in equity and equity related securities involves risk and
Bidder/Applicant should not invest any funds in the Offer unless they can afford to take the risk of losing their
investment. The specific terms relating to securities and/or for subscribing to securities in an Offer and the relevant
information about the Issuer undertaking the Offer are set out in the Prospectus filed by the Issuer with the Registrar
ofCompanies (“RoC”). Bidders/Applicants should carefully read the entire Prospectus, the Application Form and
the Abridged Prospectus of the Issuer in which they are proposing to invest through the Offer. In case of any
difference in interpretation or conflict and/or overlap between the disclosure included in this document and the
Prospectus, the disclosures in the Prospectus shall prevail. The Prospectus of the Issuer is available on the websites
of stock exchanges (https://www.bsesme.com/) on the website(s) of the LM(s) to the Offer
(https://lwww.srujanalpha.com/), on the website of the issuer company (https://www.grouppopular.com/) and on
the website of Securities and Exchange Boardof India (“SEBI”) at www.sebi.gov.in.

For the definitions of capitalized terms and abbreviations used herein Bidders/Applicants may refer to
thesection “Glossary and Abbreviations”.


https://yolastays.com/)
http://www.sebi.gov.in/

2.1

2.2

2.3

2.4

2.5

2.6

SECTION 2: BRIEF INTRODUCTION TO IPOs/FPOs

Initial public offer (IPO)

An IPO means an offer of specified securities by an unlisted Issuer to the public for subscription
and mayinclude an Offer for Sale of specified securities to the public by any existing holder of
such securities inan unlisted Issuer.

For undertaking an IPO under Chapter IX of the SEBI (ICDR) Regulations, 2018, an Issuer is
inter-alia required to comply with the eligibility requirements of in terms of Regulations 228,
229 and 230 of the SEBI (ICDR) Regulations, 2018. For details of compliance with the
eligibility requirements by the Issuer, Applicants may refer to the Prospectus.

The present Issue being made under Regulation 229(1) of the SEBI (ICDR) Regulations, 2018.

Further public offer (FPO)

An FPO means an offer of specified securities by a listed Issuer to the public for subscription
and may include Offer for Sale of specified securities to the public by any existing holder of
such securities in a listed Issuer.

Other Eligibility Requirements:

An Issuer proposing to undertake an IPO or an FPO is required to comply with various other
requirementsas specified in the SEBI ICDR Regulations, the SEBI LODR Regulations, the
Companies Act, 2013 (tothe extent notified and in effect), the SCRR, industry-specific
regulations, if any, and other applicable laws for the time being in force.

For details in relation to the above Bidders/Applicants may refer to Prospectus.

Types of Public Offers — Fixed Price Offers and Book Built Offers

In accordance with the provisions of the SEBI ICDR Regulations, an Issuer can either determine
the Offer Price through the Book Building Process (“Book Built Offer”) or undertake a Fixed
Price Offer (“Fixed Price Offer”).

The cap on the Price Band should be less than or equal to 120% of the Floor Price. The Issuer
shall announce the Price or the Floor Price or the Price Band through advertisement in all
newspapers in whichthe pre-offer advertisement was given at least two Working Days before
the Bid/Offer Opening Date, incase of an IPO and at least one Working Day before the
Bid/Offer Opening Date, in case of an FPO anddetermine the Offer Price at a later date before
registering the Prospectus with the Registrar of Companies.

The Floor Price or the Offer price cannot be lesser than the face value of the securities.

Bidders/Applicants should refer to the Prospectus or Offer advertisements to check whether the
Offer isa Book Built Offer or a Fixed Price Offer.

The presentissue is 100% Fixed Price Issue.

Issue Period

The Issue may be kept open for a minimum of three Working Days (for all category of
Applicants) and not more than ten Working Days. Applicants are advised to refer to the
Application Form and Abridged Prospectus or Prospectus for details of the Issue Period. Details

of Issue Period are also available on the website of Stock Exchange.

Migration To Main Board




2.7

SME Issuer may migrate to the Main Board of Stock Exchange from the SME Exchange at a
later date subject to the following;

If the Paid-up Capital of the company is more than X 10 crores and up to % 25 crores, we may
migrate equity shares to the main board of the stock exchanges if shareholders approve such a
migration by passing a special resolution through postal ballot to this effect and if Company
fulfils the eligibility criteria for listing laid down by the Main Board.

Provided that the special resolution shall be acted upon if and only if the votes cast by
shareholders other than promoters in favor of the proposal amount to at least two times the
number of votes cast by shareholders other than promoter shareholders against the proposal.

OR

Where the post-issue face value capital of the Company listed on a SME exchange is likely to
increase beyond twenty five crore rupees by virtue of any further issue of capital by the
Company by way of rights issue, preferential issue, bonus issue, etc. the Company shall migrate
its specified securities listed on a SME exchange to the Main Board and seek listing of the
specified securities proposed to be issued on the Main Board subject to the fulfilment of the
eligibility criteria for listing of specified securities laid down by the Main Board:

Provided that no further issue of capital by the Company shall be made unless;

a) The shareholders of the Company have approved the migration by passing a special
resolution through postal ballot wherein the votes cast by shareholders other than promoters
in favor of the proposal amount to at least two times the number of votes cast by
shareholders other than promoter shareholders against the proposal;

b) The Company has obtained an in-principle approval from the Main Board for listing of its
entire specified securities on it.

FLOWCHART OF TIMELINES

A flow chart of process flow in Fixed Price Issues is as follows. Bidders/Applicants may note that this is not
applicable forFast Track FPOs:

Issuer Appoints SEBI
Registered
Intermediary

Issue Opens

Applicant/Bidder
submits application
form to Intermediary
for uploading on Stock
Exchanges platform

Due Diligence

Anchor Book opens,
allocation to Anchor
investors (optional)

ponsor bank Initiate
blocking request for
UPI applications /
SCSBs initiate fund
blocking in ASBA
account
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LMs files DRHP/Draft
Prospectus with
SEBI/Stock Exchanges

Determination of Issue

period & price band /

Issue price (for Fixed
price issue)

Issue Closes (T Day)

LMsreply to SE
Queries

SE Issues in-principle
approval and LMs
file Prospectus




Day Particulars

T Application submission by Investors

Electronic Applications:

Online ASBA through 3-in-1 accounts — Upto 5 pm

Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA
etc — Upto 4 pm

Syndicate Non-Retail, Non-Individual Applications — Upto 3 pm

Physical Applications:

Bank ASBA — Upto 1 pm

Syndicate Non-Retail, Non-Individual Applications of QIBs and NllIs — Upto 12 pm and Syndicate
members shall transfer

such applications to banks before 1 pm

Bid Modification: From Issue opening date up to 5 pm

Validation of bid details with depositories: From Issue opening date up to 5 pm

UPI Mandate acceptance time: 5 pm

Issue Closure: 4 pm for QIB and NII categories and 5 pm for Retail and other reserved categories

Submission of final certificates:

UPI ASBA — Before 09:30 pm

All SCSBs for Direct ASBA — Before 07:30 pm

Syndicate ASBA - Before 07:30 pm

T+1 Third party check on UPI applications: On daily basis and to be completed before 9:30 am
Third party check on Non-UPI applications: On daily basis and to be completed before 1 pm
Finalization of rejections and completion of basis: Before 6 pm

Approval of basis by Stock Exchange: Before 9 pm

T+2 Issuance of fund transfer instructions in separate files for debit and unblock:

Initiation not later than 09:30 am;

Completion before 2 pm for fund transfer;

Completion before 4 pm for unblocking.

Corporate action execution for credit of shares: Initiation before 2 pm and Completion before 6 pm
Filing of listing application with Stock Exchanges and issuance of trading notice: Before 7:30 pm

Publish allotment advertisement:

On website of Issuer, Merchant Banker
and RTI - before 9 pm In newspapers —
On T+3 day but not later than T+4 day
T+3 Trading commences
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SECTION 3: CATEGORY OF INVESTORS ELIGIBLE TO PARTICIPATE IN AN OFFER

Each Bidder/Applicant should check whether it is eligible to apply under applicable law. Furthermore, certain
categories of Bidders/Applicants, such as NRIs, FPIs and FVClIs may not be allowed to Bid/Apply in the Offer or
to hold Equity Shares, in excess of certain limits or in specific sectors as specified under applicable law.
Bidders/Applicants are requested to refer to the Prospectus for more details.

Subject to the above, an illustrative list of Bidders/Applicants is as follows:

a)
b)
c)
d)

Indian nationals’ resident in India who are not incompetent to contract under the Indian Contract Act, 1872,
as amended, in single or as a joint application and minors having valid Demat account as per Demographic
Details provided by the Depositories. Furthermore, based on the information provided by the Depositories,
our Company shall have the right to accept the Applications belonging to an account for the benefit of minor
(under guardianship);

Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify that
the application is being made in the name of the HUF in the Application Form as follows: —Name of Sole or
First applicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of the Karta.
Applications by HUFs would be considered at par with those from individuals;

Companies, corporate bodies and societies registered under the applicable laws in India and authorized to
invest in the Equity Shares under their respective constitutional and charter documents;

Mutual Funds registered with SEBI,

Eligible NRIs on a repatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other than
Eligible NRIs are not eligible to participate in this Offer;

Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks (subject
to RBI permission, and the SEBI Regulations and other laws, as applicable);

FlIs and sub-accounts of Flls registered with SEBI, other than a sub-account which is a foreign corporate or
a foreign individual under the QIB Portion;

Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;
Sub-accounts of Flls registered with SEBI, which are foreign corporate or foreign individuals only under the
non- Institutional investor’s category;

Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial
Development Corporations;

Foreign Venture Capital Investors registered with the SEBI;

Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law
relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;
Scientific and/or Industrial Research Organizations authorized to invest in equity shares;

Insurance Companies registered with Insurance Regulatory and Development Authority, India;

Provident Funds with minimum corpus of Rs. 2500 Lakhs and who are authorized under their constitution to
hold and invest in equity shares;

Pension Funds with minimum corpus of Rs. 2500 Lakhs and who are authorized under their constitution to
hold and invest in equity shares;

National Investment Fund set up by Resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of
Government of India published in the Gazette of India;

Insurance funds set up and managed by army, navy or air force of the Union of India;

Multilateral and bilateral development financial institution;

Eligible QFls;

Insurance funds set up and managed by the Department of Posts, India;

Any other person eligible to apply in this Offer, under the laws, rules, regulations, guidelines and policies
applicable to them.

Applications not to be made by:

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies
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SECTION4: APPLYING IN THE OFFER

Fixed Price Offer: Applicants should only use the specified Bid cum Application Form/ Application Form bearing
thestamp of the Designated Intermediary as available or downloaded from the websites of the Stock Exchanges.
Application Forms will also be available with the Designated Branches of the SCSBs and at the registered office
of the Issuer. For further details regarding availability of Application Forms, Applicants may refer to the
Prospectus.

Bidders/Applicants should ensure that they apply in the appropriate category. The prescribed color of the Bid cum
Application Form/ Application Form for various categories of Bidders/Applicants is as follows:

Category Color of the Bid cum Application Form*
Resident Indian, Eligible NRIs applying on a non -repatriation basis White
NRIs, FVCIs, Flls, their Sub-Accounts (other than Sub-Accounts which are
foreign corporate(s) or foreign individuals bidding under the QIB), FPIs on a Blue
repatriation basis
Anchor Investor (Where Applicable) NA
Other Reserve Category NA

*Excluding Electronic Application Form.

Securities issued in an IPO can only be in dematerialized form in accordance with Section 29 of the Companies
Act, 2013. Bidders/Applicants will not have the option of getting the Allotment of specified securities in physical
form.

4.1 INSTRUCTIONS FOR FILING APPLICATION FORM/APPLICATION FORM (FIXED
PRICEOFFER)

Bidders/Applicants may note that Bid cum Application Form/ Application Form not filled completely or correctly
as per instructions provided in this GID, the Prospectus and the Bid cum Application Form/Application Form are
liable to be rejected.

Instructions to fill each field of the Bid cum Application Form/ Application Form can be found on the reverse side
of the Bid cum Application Form/ Application Form. The samples of the Bid cum Application Form/ Application
Form for resident Bidders/Applicant and the Bid cum Application Form/ Application Form for non-resident
Bidders/Applicants are reproduced below:
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Specific instructions for filling various fields of the Resident Bid cum Application Form and Non-Resident Bid
cumApplication Form and samples are provided below:
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FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/FIRST
APPLICANT

Bidders/Applicants should ensure that the name provided in this field is exactly the same as the name
inwhich the Depository Account is held.

Mandatory Fields: Bidders/Applicants should note that the name and address fields are compulsory
and e-mail and/or telephone number/mobile number fields are optional. Bidders/Applicants should
notethat the contact details mentioned in the Bid-cum Application Form/Application Form may be
used to dispatch communications (including letters notifying the unblocking of the bank accounts
of Bidders

/Applicants (other than Anchor Investors) in case the communication sent to the address available
with the Depositories are returned undelivered or are not available. The contact details provided in
the Bid cum Application Form/ Application Form may be used by the Issuer, Designated
Intermediaries andthe Registrar to the Offer only for correspondence(s) related to an Offer and for no
other purposes.

Joint Bids/Applications: In the case of Joint Bids/Applications, the Bids /Applications should be
madein the name of the Bidder/Applicant whose name appears first in the Depository account. The
name so entered should be the same as it appears in the Depository records. The signature of only
such first Bidder/Applicant would be required in the Bid cum Application Form/Application Form
and such first Bidder/Applicant would be deemed to have signed on behalf of the joint holders. All
communications may be addressed to such first Bidder/Applicant and may be dispatched to his or her
address as per the Demographic Details received from the Depositories.

Impersonation: Attention of the Bidders/Applicants is specifically drawn to the provisions of sub-
section (1) of Section 38 of the Companies Act, 2013 which is reproduced below:
“ Any person who:

(@ makes or abets making of an application in a fictitious name to a company for acquiring,
or subscribing for, its securities; or

() makes or abets making of multiple applications to a company in different names or in
different combinations of his name or surname for acquiring or subscribing for its
securities; or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of,
securities to him, or to any other person in a fictitious name,

The liability prescribed under Section 447 of the Companies Act, for fraud involving an amount of at

least Rs 10 Lakhs or1% of the turnover of the Company, whichever is lower, includes imprisonment

for a term which shall not be less than sixmonths extending up to 10 years and fine of an amount not

less than the amount involved in the fraud, extending up to three times such amount (provided that

where the fraud involves public interest, such term shall not be less than three years.) Further, where

the fraud involves an amount less than Rs 10 Lakhs or one per cent of the turnover of the company,

whichever is lower, and does not involve public interest, any person guilty of such fraud shall be

punishable with imprisonment for a term which may extend to five years or with fine which may

extend to Rs 50Lakhs or with both.

Nomination Facility to Bidder/Applicant: In accordance with Section 72 (1) & 72 (2) of the
Companies Act, 2013, the sole or first applicant, along with other joint applicant, may nominate any
one person in whom, in the event of the death of sole applicant or in case of joint applicant, death of
all the applicants, as the case may be, the Equity Shares allotted, if any, shall vest. A person, being a
nominee, entitled to the Equity Shares by reason of the death of the original holder(s), shall in
accordance with Section 72 (3) of the Companies Act, 2013, be entitled to the same advantages to
which he or she would be entitled if he or she were the registered holder of the Equity Share(s). Where
the nominee is a minor, the holder(s) may make a nomination to appoint, in accordance to Section 72
(4) of the Companies Act, 2013, any person to become entitled to Equity Share(s) in the event of his
or her death during the minority. A nomination shall stand rescinded upon a sale of equity share(s)
by the person nominating. A buyer will be entitled to make a fresh nomination in the manner
prescribed. Fresh nomination can be made only on the prescribed form available on request at the
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Registered Office of our Company or to the Registrar and Transfer Agents of our Company.

In accordance with Section 72 of the Companies Act, 2013, any Person who becomes a nominee by
virtue of this section shall upon the production of such evidence as may be required by the Board of
Directors, elect either:

a) To register himself or herself as the holder of the Equity Shares; or
b) To make such transfer of the Equity Shares, as the deceased holder could have made.

Further, our Board of Directors may at any time give notice requiring any nominee to choose either
to be registered himself or herself or to transfer the Equity Shares, and if the notice is not complied
with within a period of 90 days, the Board of Directors may thereafter withhold payment of all
dividends, bonuses or other moneys payable in respect of the Equity Shares, until the requirements
of the notice have been complied with. Since the Allotment of Equity Shares in the Offer will be
made only in dematerialized form, there is no need to make a separate nomination with our Company.
Nominations registered with the respective Depository Participant of the applicant would prevail. If
the Applicants require changing the nomination, they are requested to inform their respective
Depository Participant.

FIELD NUMBER 2: PAN OF SOLE/FIRST BIDDER/APPLICANT

PAN (of the sole/ first Bidder/Applicant) provided in the Bid cum Application Form/Application
Form should be exactly the same as the PAN of the person(s) in whose name the relevant beneficiary
accountis held as per the Depositories™ records.

PAN is the sole identification number for participants transacting in the securities market irrespective
of the amount of transaction except for Bids/Applications on behalf of the Central or State
Government, Bids/Applications by officials appointed by the courts and Bids/Applications by
Bidders/Applicants residing in Sikkim (“PAN Exempted Bidders/Applicants”). Consequently, all
Bidders/Applicants, other than the PAN Exempted Bidders/Applicants, are required to disclose their
PAN in the Bid cum Application Form/Application Form, irrespective of the Bid/Application
Amount. A Bid cum Application Form/Application Form without PAN, except in case of PAN
Exempted Bidders/Applicants, is liable to be rejected. Bids/Applications by the Bidders/Applicants
whose PAN isnot available as per the Demographic Details available in their Depository records, are
liable to be rejected.

The exemption for the PAN Exempted Bidders/Applicants is subject to (a) the Demographic Details
received from the respective Depositories confirming the exemption granted to the beneficial owner
by a suitable description in the PAN field and the beneficiary account remaining in “active status”;
and (b)in the case of residents of Sikkim, the address as per the Demographic Details evidencing the
same.

Application Forms which provide the General Index Register Number instead of PAN may be rejected.
Bids/Applications by Bidders/Applicants whose demat accounts have been ,,suspended for credit™
are liable to be rejected pursuant to the circular issued by SEBI on July 29, 2010, bearing number
CIR/MRD/DP/22/2010. Such accounts are classified as “Inactive demat accounts” and Demographic
Details are not provided by depositories.

FIELD NUMBER 3: BIDDERS/APPLICANTS DEPOSITORY ACCOUNT DETAILS

Applicants should ensure that DP ID and the Client ID are correctly filled in the Application Form.
TheDP ID and Client ID provided in the Application Form should match with the DP ID and Client
ID available in the Depository database, otherwise, the Application Form is liable to be rejected.

Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application
Form/Application Form is active.

Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the
Bid cum Application Form/Application Form, the Bidder/Applicant may be deemed to have
authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for any correspondence(s) related to the Offer.
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Bidders/Applicants are, advised to update any changes to their Demographic Details as available in
the records of the Depository Participant to ensure accuracy of records. Any delay resulting from
failure to update the Demographic Details would be at the Bidders/Applicants* sole risk.

FIELD NUMBER 4: BID OPTIONS (IF APPLICABLE)

Price or Floor Price or Price Band, minimum Bid Lot and Discount (if applicable) may be disclosed
in the Prospectus by the Issuer. The Issuer is required to announce the Floor Price or Price Band,
minimum Bid Lot and Discount (if applicable) by way of an advertisement in at least one English,
one Hindi and one regional newspaper, with wide circulation at the place where the Issuer*s registered
office is situated, at least two Working Days before Bid/Offer Opening Date in case of an IPO, and
at least one Working Day before Bid/Offer Opening Date in case of an FPO.

The Bidders/Applicants may Bid at or above Floor Price or within the Price Band for IPOs /FPOs
undertaken through the Book Building Process. In the case of Alternate Book Building Process for
an FPO, the Bidders/Applicants may Bid at Floor Price or any price above the Floor Price (For further
details Bidders/Applicant may refer to (Section 5.6 (e))

Cut-Off Price: Retail Individual Investors or Employees or Retail Individual Shareholders in the
Shareholder Reservation Portion (if any) can Bid at the Cut-off Price indicating their agreement
to Bid for and purchase the Equity Shares at the Offer Price as determined at the end of the Book
Building Process. Bidding at the Cut-off Price is prohibited for QIBs and NllIs and such Bids
fromQIBs and Nlls are liable to be rejected.

Minimum Application Value and Bid Lot: The Issuer in consultation with the Lead Managers may
decide the minimum number of Equity Shares for each Bid to ensure that the minimum application
value is Rs. 1,00,000. The minimum Bid Lot is accordingly determined by an Issuer on the basis of
such minimum application value.

Allotment: The Allotment of specified securities to each RII shall not be less than the minimum Bid
Lot, subject to availability of shares in the Retail Category, and the remaining available shares, if any,

shall be Allotted on a proportionate basis. For details of the minimum Bid Lot, Bidders/Applicants
mayrefer to the Prospectus or the advertisement regarding the Price Band published by the Issuer.

MAXIMUM AND MINIMUM BID SIZE/APPLICATION SIZE

For Retail Individual Investors

The Application must be for a minimum of 3000 Equity Shares and in multiples of 3000 Equity
Shares thereafter, so as to ensure that the Application Price payable by the Applicant does not exceed
%2,00,000. In case of revision of Applications, the Retail Individual Investors have to ensure that the
Application Price does not exceed %2,00,000.

For Other than Retail Individual Investors (Non-Institutional Investors and Q1Bs)

The Application must be for a minimum of such number of Equity Shares that the Application
Amount exceed 32,00,000 and in multiples of 3000 Equity Shares thereafter. An application cannot
be submitted for more than the Net Offer Size. However, the maximum Application by a QIB investor
should not exceed the investment limits prescribed for them by applicable laws. Under existing SEBI
ICDR Regulations, a QIB Applicant cannot withdraw its Application after the Offer Closing Date
and is required to pay 100% QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Institutional Investors, who are individuals, have to
ensure that the Application Amount is greater than 32,00,000 for being considered for allocation in
the Non-Institutional Portion.

Applicants are advised to ensure that any single Application from them does not exceed the

investment limits or maximum number of Equity Shares that can be held by them under
applicable law or regulation or as specified in the Prospectus.
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The above information is given for the benefit of the Applicants. The Company and the LM are
not liable for any amendments or modification or changes in applicable laws or regulations,
which may occur after the date of the Prospectus. Applicants are advised to make their
independent investigations and ensure that the number of Equity Shares applied for do not
exceed the applicable limits under laws or regulations.

MULTIPLE APPLICATION

An Applicant should submit only one Application (and not more than one). Two or more Applications
will be deemed to be multiple Applications if the sole or First Applicant is one and the same. In this
regard, the procedures which would be followed by the Registrar to the Issue to detect multiple
applications are given below:

All applications are electronically strung on first name, address (Ist line) and applicant’s status.
Further, these applications are electronically matched for common first name and address and if
matched, these are checked manually for age, signature and father/ husband‘s name to determine if
they are multiple applications.

Applications which do not qualify as multiple applications as per above procedure are further checked
for common DP ID/ beneficiary ID. In case of applications with common DP 1D/ beneficiary ID, are
manually checked to eliminate possibility of data entry error to determine if they are multiple
applications.

Applications which do not qualify as multiple applications as per above procedure are further checked
for common PAN. All such matched applications with common PAN are manually checked to
eliminate possibility of data capture error to determine if they are multiple applications.

In case of a mutual fund, a separate Application can be made in respect of each scheme of the mutual
fund registered with SEBI and such Applications in respect of more than one scheme of the mutual
fund will not be treated as multiple Applications provided that the Applications clearly indicate the
scheme concerned for which the Application has been made. In cases where there are more than 20
valid applications having a common address, such shares will be kept in abeyance, post allotment and
released on confirmation of know your client norms by the depositories. The Company reserves the
right to reject, in its absolute discretion, all or any multiple Applications in any or all categories.

After submitting an ASBA Application either in physical or electronic mode, an ASBA Applicant
cannot apply (either in physical or electronic mode) to either the same or another Designated Branch
of the SCSB Submission of a second Application in such manner will be deemed a multiple
Application and would be rejected. More than one ASBA Applicant may apply for Equity Shares
using the same ASBA Account, provided that the SCSBs will not accept a total of more than five
Application Forms with respect to any single ASBA Account.

Duplicate copies of Application Forms downloaded and printed from the website of the Stock
Exchange bearing the same application number shall be treated as multiple Applications and are liable
to be rejected. The Company, in consultation with the Lead Manager reserves the right to reject, in
its absolute discretion, all or any multiple Applications in any or all categories. In this regard, the
procedure which would be followed by the Registrar to the Offer to detect multiple Applications is
given below:

All Applications will be checked for common PAN. For Applicants other than Mutual Funds and FlI
subaccounts, Applications bearing the same PAN will be treated as multiple Applications and will be
rejected.

For Applications from Mutual Funds and FIl sub-accounts, submitted under the same PAN, as well
as Applications on behalf of the Applicants for whom submission of PAN is not mandatory such as
the Central or State Government, an official liquidator or receiver appointed by a court and residents
of Sikkim, the Application Forms will be checked for common DP ID and Client ID.
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FIELD NUMBER 5: CATEGORY OF BIDDERS/APPLICANTS

The categories of Bidders/Applicants identified as per the SEBI ICDR Regulations for the purpose
of Application, allocation and allotment in the Offer are RIls, individual applicants other than RII
and other investors (including corporate bodies or institutions, irrespective of the number of specified
securities applied for).

An lIssuer can make reservation for certain categories of Bidders/Applicants as permitted under the
SEBI ICDR Regulations. For details of any reservations made in the Offer, Bidders/Applicants may
refer to the Prospectus.

The SEBI ICDR Regulations, specify the allocation or Allotment that may be made to various

categories of Bidders/Applicants in an Offer depending upon compliance with the eligibility
conditions. Details pertaining to allocation are disclosed on reverse side of the Revision Form. For
Offer specific details in relation to allocation Applicant may refer to the Prospectus.

FIELD NUMBER 6: INVESTOR STATUS

Each Applicant should check whether it is eligible to apply under applicable law and ensure that any
prospective Allotment to it in the Offer is in compliance with the investment restrictions under
applicable law.

Certain categories of Applicants, such as NRIs, FPIs and FVCIs may not be allowed to Apply in the
Offer or hold Equity Shares exceeding certain limits specified under applicable law. Applicants are
requested to refer to the Prospectus for more details.

Applicants should check whether they are eligible to apply on non-repatriation basis or repatriation
basisand should accordingly provide the investor status. Details regarding investor status are different
in the Resident Application Form and Non-Resident Application Form.

Applicants should ensure that their investor status is updated in the Depository records.

FIELD NUMBER 7: PAYMENT DETAILS

The applicants shall specify the bank account number in their Application Form and the SCSBs shall
block an amount equivalent to the Application Amount in the bank account specified in the
ApplicationForm. The SCSB shall keep the Application Amount in the relevant bank account blocked
until withdrawal/ rejection of the Application or receipt of instructions from the Registrar to unblock
the Application Amount. However, Non-Retail Individual Investors shall neither withdraw nor lower
the size of their applications at any stage. In the event of withdrawal or rejection of the Application
Formor for unsuccessful Application Forms, the Registrar to the Offer shall give instructions to the
SCSBs tounblock the application money in the relevant bank account within one day of receipt of
such instruction. The Application Amount shall remain blocked in the ASBA Account until
finalization of the Basis of Allotment in the Offer and consequent transfer of the Application Amount
to the Public Offer Account, or until withdrawal/ failure of the Offer or until rejection of the
Application by the ASBA Applicant, as the case may be.

INSTRUCTIONS FOR ANCHOR INVESTORS (IF APPLICABLE):
Anchor Investors shall submit their Bids only with any of the BRLMs to the Offer.
Payments should be made either by direct credit, RTGS, NACH or NEFT.

The Anchor Escrow Bank(s) shall maintain the monies in the Anchor Escrow Account for and on
behalfof the Anchor Investors until the Designated Date.

Payment instructions for Bidders/Applicants (other than Anchor Investors)

R1l1s bidding/applying through Designated Intermediaries should note that with the introduction
of UPI as a payment mechanism, there are four channels of making applications in public issues
available to them in Phase | (i.e. from January 1, 2019 for a period of three months or floating of five
main boardpublic issues, whichever is later). The four channels for making applications in public
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issues available to RlIs bidding/applying through Designated Intermediaries are as follows.

blocking of finds in
the RIlls account by
the SCSB  would
continue.

with details of his/her
ASBA  Account for
blocking of funds.

For such applicationsthe
Designated Intermediary
will upload the
Application in the stock
exchange bidding
platform and forwardthe
application form to
Designated Branch of
the concerned SCSB for
blocking of funds.

Cﬁac;grof Channel | Channel 11 Channel 111 Channel 1V
Retail :rr]l;/e;tor“g:iyonsl::lzrrn; Investor may submit the | Not Applicable Rlls may submit the
Individual ith pKSBA th Application Form online Application Form with any
Investor WII h s fe using the facility of of the Designated
(RIT) S0 ek' mechanism o; linked online trading, Intermediaries and use
the'rgphysi&?’yme(gt den_qat and bank account his/her UPI 1D f_or the
the branch of the (3-|n_-1 type accpunts) purpose of blocking of
SCSB) oronline Erovklded by Registered funds.
: rokers.
Non- For such applications Investor may submit the | Not Applicable
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al Investor | of uploading the any of the Designated
(N1 Application and Intermediaries,  along

Rlls bidding/applying in the Offer through UPI shall make such applications only through the
SCSBs/mobileapplications whose name appears on the SEBI website — www.sebi.gov.in at the following path:

Home » Intermediaries/Market Infrastructure Institutions » Recognised Intermediaries » Self Certified
Syndicate Banks eligible as Issuer Banks for UPI

Home » Intermediaries/Market Infrastructure Institutions » Recognised Intermediaries » list of mobile
applications for using UPI in public issues

RIls whose bank is not live on UPI may use the other alternate channels available to them, i.e., submission of
application form with SCSB (Channel I) or using the facility of linked online trading, demat and bank account

(Channel I1).

NRIs applying in the Offer through the UPI mechanism are advised to enquire with the relevant Bank,
whethertheir account is UPI linked, prior to making such application through Channel I11.

For UPI Phase IlI, Rlls will also have the option to use the same channels (as described above) for

makingapplications in a public issue.

Please see below a graphical illustrative process of the investor receiving and approving the UPI
MandateRequest.
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XV.

QIB and NII Bidders/Applicants may submit the Bid cum Application Form/ Application Form either

to SCSBs in physical or electronic mode through the internet banking facility offered by an SCSB
authorizing blocking of funds that are available in the ASBA account specified in the Bid cum
Application Form/ Application Form, or

in physical mode to any Designated Intermediary.

Bidders/Applicants must specify the Bank Account number or the UPI ID (for RIls bidding using the
UPI mechanism), as applicable, in the Bid cum Application Form/ Application Form. The Bid cum
Application Form/ Application Form submitted by a Bidder/Applicant and which is accompanied by
cash, demand draft, cheque, money order, postal order or any mode of payment other than blocked
amounts in the ASBA Account, may not be accepted.

Bidders/Applicants should note that application made using third party UPI ID or ASBA Account is
liable to be rejected.

NRIs applying in the Offer through the UPI mechanism are advised to enquire with the relevant Bank,
whether their account is UPI linked, prior to making such application through Channel I1I.

Bidders/Applicants shall note that for the purpose of blocking funds under ASBA facility clearly
demarcated funds shall be available in the ASBA Account.

Bidders/Applicants (other than Rlls bidding through the non-UPI mechanism) should submit the Bid
cum Application Form/ Application Form only at the Bidding Centers, i.e. to the respective member
of the Syndicate at the Specified Locations, the SCSBs, the Registered Broker at the Broker Centres,
the CRTA at the Designated RTA Locations or CDP at the Designated CDP Locations.

Bidders/Applicants bidding/applying through Designated Intermediaries other than a SCSB, should
note that ASBA Forms submitted to such Designated Intermediary may not be accepted, if the SCSB
where the ASBA Account, as specified in the Bid cum Application Form/ Application Form, is
maintained has not named at least one branch at that location for such Designated Intermediary, to
deposit ASBA Forms.

Bidders/Applicants bidding directly through the SCSBs should ensure that the Bid cum Application
Form/ Application Form is submitted to a Designated Branch of a SCSB where the ASBA Account
is maintained.

Upon receipt of the Bid cum Application Form/ Application Form, the Designated Branch of the
SCSB may verify if sufficient funds equal to the Bid Amount/Application Amount are available in
the ASBA Account, as mentioned in the Bid cum Application Form/ Application Form.

If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent
to the Bid/Application Amount mentioned in the Bid cum Application Form/ Application Form and
for application directly submitted to SCSB by investor.

If sufficient funds are not available in the bank account, the application is liable to be rejected.

Upon submission of a completed Bid cum Application Form/ Application Form each
Bidder/Applicant (not being a RIl who has opted for the UPI mechanism and provided a UPI ID with
the Bid cum Application Form/ Application Form) may be deemed to have agreed to block the entire
Bid/Application Amount and authorized the Designated Branch of the SCSB to block the
Bid/Application Amount specified in the Bid cum Application Form/Application Form in the ASBA
Account maintained with the SCSBs. For details regarding blocking of Bid/Application Amount for
RI1ls who have provided a UPI ID with the Application Form please refer to paragraph 4.1.7.4.

The Bid/Application Amount may remain blocked in the aforesaid ASBA Account until finalization
of the Basis of Allotment and consequent transfer of the Bid/Application Amount against the Allotted
Equity Shares to the Public Offer Account, or until withdrawal or failure of the Offer, or until
withdrawal or rejection of the Bid/Application, as the case may be.

SCSBs bidding/Applying in the Offer must apply through an Account maintained with any other
SCSB; else their Bids/Application are liable to be rejected.
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Unblocking of ASBA Account

Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the
Offer may provide the following details to the controlling branches of each SCSB or the Sponsor
Bank, as thecase may be, along with instructions to unblock the relevant ASBA Accounts and for
successful applications transfer the requisite money to the Public Offer Account designated for this
purpose, within the specified timelines: (i) the number of Equity Shares to be Allotted against each
Bid/Application, (ii) the amount to be transferred from the relevant ASBA Account to the Public
Offer Account, for each Bid/Application, the date by which funds referred to in (ii) above may be
transferred to the Public Offer Account the amount to be unblocked, if any in case of partial allotments
and (v) details of rejected ASBA Bids/Application, if any, along with reasons for rejection and details
of withdrawn or unsuccessful Bids/Application, if any, to enable the SCSBs or the Sponsor Bank, as
the case may be, to unblock the respective ASBA Accounts.

On the basis of instructions from the Registrar to the Offer, the SCSBs or the Sponsor Bank, as the
casemay be, may transfer the requisite amount against each successful Bidder/Applicants to the
Public Offer Account and may unblock the excess amount, if any, in the ASBA Account.

In the event of withdrawal or rejection of the Bid cum Application Form/ Application Form and for
unsuccessful Bids/ Application, the Registrar to the Offer may give instructions to the SCSB or to the
Sponsor Bank to revoke the mandate and, as the case may be, to unblock the Bid/ Application Amount
in the relevant account within two Working Days of the Bid/ Application Offer Closing Date.

Additional Payment Instructions for Rlls bidding/Applying through Designated Intermediaries
(other than SCSBs) using the UPI mechanism

Before submission of the application form with the Designated Intermediary, an RIl shall download
themobile application, associated with the UPI ID linked bank account, for UPI and create a UPI ID
(xyz@bankname) of not more than 45 characters with its bank and link it to his/ her bank account
where the funds equivalent to the application amount is available. RIls shall also ensure that the
name of the mobile application and the UPI handle being used for making the application in the Offer
are appearing in the following path on SEBI website — www.sebi.gov.in:

Home » Intermediaries/Market Infrastructure Institutions » Recognised Intermediaries » list of
mobileapplications for using UPI in public issues

It is clarified that if a RIl makes an application through a UPI handle not covered in the
prescribed list (as mentioned in the path above), such an application is liable to be rejected.

Rlls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the
application amount is available for blocking has been notified as Issuer Banks for UPI. A list of such
banks is available at the following path on SEBI website — www.sebi.gov.in:

Home » Intermediaries/Market Infrastructure Institutions » Recognised Intermediaries » Self
Certified Syndicate Banks eligible as Issuer Banks for UPI

It is clarified that if a RIl makes an application using a bank account of an SCSB or bank which is
not covered in the prescribed list (as mentioned in the path above), such an application is liable to be
rejected.

RllIs shall mention his / her UPI ID along with the bid details in the Bid cum Application Form/
Application Form in capital letters and submit the Bid cum Application Form/ Application Form to
any of the Designated Intermediaries (other than SCSBs). It is clarified that if an RIl submits a third
party UPIID instead of his/her own UPI ID in the Bid cum Application Form/ Application Form, the
application is liable to be rejected.

The Designated Intermediary (other than SCSBs) upon receipt of the Bid cum Application Form/
Application Form will upload the bid details along with UPI ID in the stock exchange
electronic/bidding platform.
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Once the bid has been entered into the Stock Exchange bidding platform, the stock exchange will
validate the PAN and Demat Account details of the RIl with the Depository. The Depository
willvalidate the aforesaid details on a real time basis and send a response to the stock
exchange which will be shared by the stock exchange with the respective Designated
Intermediary through its bidding platform, for corrections, if any.

Once the bid/application details have been validated by the Depository, the stock exchange will, on
a continuous basis, electronically share the bid/application details along with the UPI ID of the
concerned RII with the Sponsor Bank appointed by the Issuer.

The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request.

The Sponsor Bank after validating the UPI ID will initiate a UPI Mandate Request for valid UPI ID
on the RII which will be electronically received by the RII as an SMS / intimation on his / her mobile
number / mobile app associated with the UPI ID linked account. The RII shall ensure that the details
of the Bid/application are correct by opening the attachment in the UPI Mandate Request and then
proceed to authorise the UPI Mandate Request using his/her UPI PIN. Upon the authorization of the
mandate using his/her UPI PIN, an RIl may be deemed to have verified the attachment containing the
application details of the RIl in the UPI Mandate Request and have agreed to block the entire
Bid/Application Amount mentioned in the Bid Cum Application Form/ Application Form and
subsequent debit in case of Allotment.

Upon successful validation of the block request by the RII, the said information would be
electronically received by the RII*s bank, where the funds, equivalent to the application amount
would get blocked in the ASBA Account of the RII. Intimation regarding confirmation of such
blocking of funds in the ASBA Account of the RII would also be received by the RII. Information on
the block status request would be shared with the Sponsor Bank which in turn would share it with the
stock exchange which in turn would share it with the Registrar in the form of a file for the purpose of
reconciliation and display it on the stock exchange bidding/electronic platform for the information of
the Designated Intermediary.

RIlls may continue to modify or withdraw the Bid/Application till the closure of the
Bidding/Application Period. For each modification of the Bid/Application, the RII will submit a
revised Bid/Application and will receive a UPI Mandate Request from the Sponsor Bank to be
validated as per the process indicated above.

RllIs to check the correctness of the details on the mandate received before approving the Mandate
Request.

Post closure of the Offer, the stock exchange will share the Bid/Application details with the Registrar
along with the final file received from the Sponsor Bank containing status of blocked funds or
otherwise, along with the ASBA Account details with respect to applications made by Rlls using UPI
ID.

Discount (if applicable)
The Discount is stated in absolute rupee terms.

RII, Employees and Retail Individual Shareholders are only eligible for discount. For Discounts
offered in the Offer, Applicants may refer to the Prospectus.

For the Applicants entitled to the applicable Discount in the Offer the Application Amount less
Discount (if applicable) shall be blocked.

FIELD NUMBER 8: SIGNATURES AND OTHER AUTHORISATIONS

Only the First Bidder/Applicant is required to sign the Bid cum Application Form/Application Form.
Bidders/Applicants should ensure that signatures are in one of the languages specified in the Eighth
Schedule to the Constitution of India.
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The signature has to be correctly affixed in the authorization/undertaking box in the Bid cum
Application Form/Application Form, or an authorization has to be provided to the SCSB or using the
UPI to the Sponsor Bank, via the electronic mode, for blocking funds in the ASBA Account
equivalentto the Bid/Application Amount mentioned in the Bid cum Application Form/Application
Form.

Bidders/Applicants must note that Bid cum Application Form/Application Form without signature
of Bidder/Applicant and /or ASBA Account holder is liable to be rejected.

ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

Bidders/Applicants should ensure that they receive the Acknowledgment slip or the
acknowledgement number duly signed and stamped by a Designated Intermediary, as applicable, for
submission of the Bid cum Application Form/ Application Form.

All communications in connection with Bids/Applications made in the Offer should be addressed
asunder:

i.  In case of queries related to Allotment, non-receipt of Allotment Advice, credit of Allotted
Equity Shares, unblocking of funds, the Bidders/Applicants should contact the Registrar to the
Offer/ Company Secretary and Compliance Officer/ Lead Manager.

ii. In case of Bids/Application submitted to the Designated Branches of the SCSBs, the
Bidders/Applicants should contact the relevant Designated Branch of the SCSB.

iii. In case of queries relating to uploading of Syndicate ASBA Bids/Application, the
Bidders/Applicants should contact the relevant Syndicate Member.

iv.  In case of queries relating to uploading of Bids/Application by a Designated Intermediary, the
Bidders/Applicants should contact the relevant Designated Intermediary.

v. In case of queries relating to uploading of Bids/Application through the UPI Mechanism, the
Bidders/Applicants should contact the Designated Intermediary/LM.

vi. Bidder/Applicant may contact the Company Secretary and Compliance Officer or LM(s) in case
of any other complaints in relation to the Offer.

The following details (as applicable) should be quoted while making any queries —

i.  full name of the sole or First Bidder/Applicant, Bid cum Application Form/ Application Form
number, Applicants*/Bidders™ DP ID, Client ID, PAN, number of Equity Shares applied for,
amount paid on application.

ii. name and address of the Designated Intermediary, where the Bid/Application was submitted
along with the acknowledgment slip from Designated Intermediary or

iii. Bids/Application, ASBA Account number or the UPI ID (for RIls who make the payment of
Bid/ Application Amount through the UPI mechanism) linked to the ASBA Account where the
Bid/ Application Amount was blocked.

For further details, Bidder/Applicant may refer to the Prospectus and the Bid cum Application Form/
ApplicationForm.

4.2

@)

(b)

INSTRUCTIONS FOR FILING THE REVISION FORM

During the Offer Period, any Applicant (other than QIBs and NlIs, who can only revise their application
upwards) who has registered his or her interest in the Equity Shares at a particular number of shares is
free to revise number of shares applied using revision forms available separately.

Retail Individual Investors can revise their Application during the Offer Period or withdraw their
Applications until Offer Closing Date.
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(c) Revisions can be made in both the desired number of Equity Shares and the Bid/Application Amount
by using the Revision Form.

(d) The Applicant can make this revision any number of times during the Offer Period. However, for any

revision(s) in the Application, the Applicants will have to use the services of the same Designated
Intermediary through which such Applicant had placed the original Application.
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A sample Revision form is reproduced below:
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Instructions to fill each field of the Revision Form can be found on the reverse side of the Revision Form. Other
than instructions already highlighted at paragraph 4.1 above, point wise instructions regarding filling up various
fields of the Revision Form are provided below:

421

4.2.2

a)

b)

d)

€)

4.2.3

FIELDS 1,2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLICANT, PAN
OF SOLE/FIRST APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE
APPLICANT

Applicants should refer to instructions contained in paragraphs 4.1.1, 4.1.2 and 4.1.3.

FIELD 4 & 5: APPLICATION REVISION “FROM AND TO”

Apart from mentioning the revised options in the Revision Form, the Bidder/Applicant must also
mention the details of all the bid options given in his or her Bid cum Application Form/ Application
Form or earlier Revision Form. For example, if a Bidder/Applicant has Bid for three options in the
Bid cum Application Form/ Application Form and such Bidder/Applicant is changing only one of the
options in the Revision Form, the Bidder/Applicant must still fill the details of the other two options
that are not being revised, in the Revision Form. The Designated Intermediaries may not accept
incomplete or inaccurate Revision Forms.

In case of revision, Bid options should be provided by Bidders/Applicants in the same order as
provided in the Bid cum Application Form/ Application Form.

In case of revision of Bids by RlIs and Retail Individual Shareholders, such Bidders/Applicants
should ensure that the Bid/Application Amount, subsequent to revision, does not exceed X 200,000/-
. In case the Bid/ exceeds % 200,000/- due to revision of the Bid/Application or for any other reason,
the Bid/Application may be considered, subject to eligibility, for allocation under the Non-
Institutional Category, not being eligible for Discount (if applicable) and such Bid may be rejected if
it is at the Cut- off Price. The Cut-off Price option is given only to the RIls, Employees and Retail
Individual Shareholders indicating their agreement to Bid for and purchase the Equity Shares at the
Offer Price as determined at the end of the Book Building Process.

If, however, the RII does not either revise the Bid or make additional payment and the Offer Price is
higher than the cap of the Price Band prior to revision, the number of Equity Shares Bid for shall be
adjusted downwards for the purpose of allocation, such that no additional payment would be required
from the RII and the RII is deemed to have approved such revised Bid at Cut- off Price.

In case of a downward revision in the Price Band, Rlls and Retail Individual Shareholders under the
Reservation Portion, who have bid at the Cut-off Price could either revise their Bid or the excess
amount paid at the time of Bidding will be unblocked.

FIELD 6: PAYMENT DETAILS

The applicants shall specify the bank account number in their Application Form and the SCSBs shall
block an amount equivalent to the Application Amount in the bank account specified in the
ApplicationForm. The SCSB shall keep the Application Amount in the relevant bank account blocked
until withdrawal/ rejection of the Application or receipt of instructions from the Registrar to unblock
the Application Amount.

However, Non-Retail Individual Investors shall neither withdraw nor lower the size of their
applications at any stage. In the event of withdrawal or rejection of the Application Form or for
unsuccessful Application Forms, the Registrar to the Offer shall give instructions to the SCSBs to
unblock the application money in the relevant bank account within one day of receipt of such
instruction.

The Application Amount shall remain blocked in the ASBA Account until finalization of the Basis
of Allotment in the Offer and consequent transfer of the Application Amount to the Public Offer
Account, or until withdrawal/ failure of the Offer or until rejection of the Application by the ASBA
Applicant, as the case may be.
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FIELD 7: SIGNATURES AND ACKNOWLEDGEMENTS

Bidders/Applicants may refer to instructions contained at paragraphs 4.1.8 and 4.1.9 for this purpose.

INSTRUCTIONS FOR FILING APPLICATION FORM IN OFFERS MADE OTHER THAN
THROUGH THE BOOK BUILDING PROCESS (FIXED PRICE OFFER)

FIELDS 1, 2, 3 NAME AND CONTACT DETAILS OF SOLE/FIRST BIDDER/APPLICANT,
PAN OF SOLE/FIRST BIDDER/APPLICANT & DEPOSITORY ACCOUNT DETAILS OF
THEBIDDER/APPLICANT

Applicants should refer to instructions contained in paragraphs 4.1.1,4.1.2 and 4.1.3.
FIELD 4: PRICE, APPLICATION QUANTITY & AMOUNT

For Retail Individual Investors

The Application must be for a minimum of 3000 Equity Shares and in multiples of 3000 Equity
Shares thereafter, so as to ensure that the Application Price payable by the Applicant does not exceed
%2,00,000. In case of revision of Applications, the Retail Individual Investors have to ensure that the
Application Price does not exceed 2,00,000.

For Other than Retail Individual Investors (Non-Institutional Investors and QI1Bs)

The Application must be for a minimum of such number of Equity Shares that the Application
Amount exceed 32,00,000 and in multiples of 3000 Equity Shares thereafter. An application cannot
be submitted for more than the Net Offer Size. However, the maximum Application by a QIB investor
should not exceed the investment limits prescribed for them by applicable laws. Under existing SEBI
ICDR Regulations, a QIB Applicant cannot withdraw its Application after the Offer Closing Date
and is required to pay 100% QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Institutional Investors, who are individuals, have to
ensure that the Application Amount is greater than 2,00,000 for being considered for allocation in
the Non-Institutional Portion.

Applicants are advised to ensure that any single Application from them does not exceed the
investment limits or maximum number of Equity Shares that can be held by them under
applicable law or regulation or as specified in the Prospectus.

The above information is given for the benefit of the Applicants. The Company and the LM are
not liable for any amendments or modification or changes in applicable laws or regulations,
which may occur after the date of the Prospectus. Applicants are advised to make their
independent investigations and ensure that the number of Equity Shares applied for do not
exceed the applicable limits under laws or regulations.

Multiple Applications: An Applicant should submit only one Application Form. Submission of a
second Application Form to either the same or other SCSB and duplicate copies of Application Forms
bearing the same application number shall be treated as multiple applications and are liable to be
rejected.

For details regarding the procedures to be followed by the Registrar to detect multiple applications.
Applicants should refer to paragraphs 4.1.4.2(b) and 4.1.4.2(c).

FIELD NUMBER 5: CATEGORY OF APPLICANTS

The categories of applicants identified as per the SEBI ICDR Regulations for the purpose of Bidding,
allocation and Allotment in the Offer are RIls, individual applicants other than RII*s and other
investors (including corporate bodies or institutions, irrespective of the number of specified securities
applied for).
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(b) An Issuer can make reservation for certain categories of Applicants permitted under the SEBI ICDR
Regulations. For details of any reservations made in the Offer, applicants may refer to the Prospectus.

(c) The SEBI ICDR Regulations specify the allocation or Allotment that may be made to various
categories of applicants in an Offer depending upon compliance with the eligibility conditions.
Details pertaining to allocation are disclosed on reverse side of the Revision Form. For Offer specific
details in relation to allocation applicant may refer to the Prospectus.

434  FIELD NUMBER 6: INVESTOR STATUS
Applicants should refer to instructions contained in paragraphs 4.1.6.
435  FIELD 7: PAYMENT DETAILS

The applicants shall specify the bank account number in their Application Form and the SCSBs shall
block an amount equivalent to the Application Amount in the bank account specified in the
Application Form. The SCSB shall keep the Application Amount in the relevant bank account
blockeduntil withdrawal/ rejection of the Application or receipt of instructions from the Registrar to
unblock the Application Amount.

However, Non-Retail Individual Investors shall neither withdraw nor lower the size of their
applications at any stage. In the event of withdrawal or rejection of the Application Form or for
unsuccessful Application Forms, the Registrar to the Issue shall give instructions to the SCSBs to
unblock the application money in the relevant bank account.

The Application Amount shall remain blocked in the ASBA Account until finalization of the Basis
of Allotment in the Offer and consequent transfer of the Application Amount to the Public Offer
Account, or until withdrawal/ failure of the Offer or until rejection of the Application by the ASBA
Applicant, as the case may be.

4351 Paymentinstructions for Applicants

Applicants should refer to instructions contained in paragraphs 4.1.7.2.
435.2 Unblocking of ASBA Account

Applicants should refer to instructions contained in paragraph 4.1.7.3.

4.35.3 Additional Payment Instructions for Rlls bidding through Designated Intermediaries using
theUPI mechanism

Applicants should refer to instructions contained in paragraph 4.1.7.4.
4354 Discount (if applicable)
Applicants should refer to instructions contained in paragraph 4.1.7.5.

4.3.6 FIELD NUMBER 8: SIGNATURES AND OTHER AUTHORISATIONS &
ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

Applicants should refer to instructions contained in paragraphs 4.1.8 & 4.1.9.

4.4 SUBMISSION OF BID CUM APPLICATION FORM/ REVISION
FORM/APPLICATIONFORM

44.1 Bidders/Applicants may submit completed Bid-cum-application form / Revision Form in the
following manner:-

Mode of Application Submission of Application Form
Applications from QIBs and | (8) To members of the Syndicate in the Specified Locations or Registered Brokers at the Broker
NIls Centres or the CRTAs at the Designated RTA Locations or the CDPs at the Designated CDP

Locations; and
(b) To the Designated Branches of the SCSBs where the ASBA Account is maintained
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@)
(b)

©

Applications from Rlls
applying through UPI
Mechanism

(a) To members of the Syndicate in the Specified Locations or RegisteredBrokers at the
Broker Centres or the CRTAs at the Designated RTA
(b) Locations or the CDPs at the Designated CDP Locations;

Applications from Rlls
applying through non UPI
mechanism

(@) To the Designated Branches of the SCSBs where the ASBA Accountis maintained
(b) To the Brokers providing the facility of linked online trading, demat and bank account (3-
in-1 type accounts) online

Bidders/Applicants should submit the Revision Form to the same Designated Intermediary through
which such Bidder/Applicant had submitted the original Bid/Application.

Upon submission of the Bid-cum-Application Form/ Application Form, the Bidder/Applicant will be
deemed to have authorized the Issuer to make the necessary changes in the RHP and the Bid cum
Application Form/ Application Form as would be required for filing Prospectus with the Registrar of
Companies (RoC) and as would be required by the RoC after such filing, without prior or subsequent
notice of such changes to the relevant Bidder/Applicant.

Upon determination of the Offer Price and filing of the Prospectus with the RoC, the Bid-cum-
Application Form/ Application Form will be considered as the application form.
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SECTION 5: ISSUE PROCEDURE IN BOOK BUILT OFFER

This being Fixed Price Offer, this section is not applicable for this Offer.
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SECTION 6: OFFER PROCEDURE IN FIXED PRICE OFFER

6.1. Applicants may note that there is no Bid cum Application Form in a Fixed Price Issue.

As the Issue Price is mentioned in the Fixed Price Issue therefore on filing of the Prospectus with the RoC, the
Application so submitted is considered as the application form. Applicants may only use the specified Application
Form for the purpose of making an application in terms of the Prospectus which may be submitted through Designated
Intermediary.

Applicants may submit an Application Form either in physical/ electronic form to Designated Intermediaries or the
Designated Branches of the SCSBs authorizing blocking of funds that are available in the bank account specified in
the Application Form only (“ASBA Account”). The Application Form is also made available on the websites of the
Stock Exchanges at least one dayprior to the Issue Opening Date.

In a fixed price Issue, allocation in the net offer to the public category is made as follows: minimum fifty per cent to
Retail Individual Investors; and remaining to (i) individual investors other than Retail Individual Investors; and (ii)
other Applicants including corporate bodies or institutions, irrespective of the number of specified securities applied
for. The unsubscribed portionin either of the categories specified above may be allocated to the Applicants in the other
category.

6.2. Grounds for Technical Rejections

Applicants are advised to note that the Applications are liable to be rejected, inter-alia, on the following technical grounds:

»  Amount paid does not tally with the amount payable for the highest value of Equity Shares applied for;

> In case of partnership firms, Equity Shares may be registered in the names of the individual partners and no firm as such
shall be entitled to apply;

> Application by persons not competent to contract under the Indian Contract Act, 1872 including minors, insane persons;

»  PAN not mentioned in the Application Form;

»  GIR number furnished instead of PAN;

»  Applications for lower number of Equity Shares than specified for that category of investors;

»  Applications at a price other than the Fixed Price of the Issue;

»  Applications for number of Equity Shares which are not in multiples of 1,600;

»  Category not ticked;

»  Multiple Applications as defined in the Prospectus;

» Incase of Application under power of attorney or by limited companies, corporate, trust etc., where relevant documentsare
not submitted;

»  Applications accompanied by Stock invest/ money order/ postal order/cash;

Signature of sole Applicant is missing;

Application Forms are not delivered by the Applicant within the time prescribed as per the Application Forms, Issue
Opening Date advertisement and the Prospectus and as per the instructions in the Prospectus and the Application Forms;

» In case no corresponding record is available with the Depositories that matches three parameters namely, names ofthe
Applicants (including the order of names of joint holders), the Depository Participant™s identity (DP ID) and the
beneficiary*s account number;

»  Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;
»  Applications by OCBs;

»  Applications by US persons other than in reliance on Regulations or “qualified institutional buyers” as defined in Rule
144 A under the Securities Act;

»  Applications not duly signed;
> Applications by any persons outside India if not in compliance with applicable foreign and Indian laws;

»  Applications by any person that do not comply with the securities laws of their respective jurisdictions are liable to be
rejected,;

»  Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI or any other
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regulatory authority;

Applications by persons who are not eligible to acquire Equity Shares of the Company in terms of all applicable laws,rules,
regulations, guidelines, and approvals;

Applications or revisions thereof by QIB Applicants, Non-Institutional Applicants where the Application Amount isin
excess of ¥ 2,00,000, received after 3.00 pm on the Issue Closing Date;

Applications not containing the details of Bank Account, UPI ID and/or Depositories Account;

Inadequate funds in the bank account to block the Application Amount specified in the Application Form/Application
Form at the time of blocking such Application Amount in the bank account;

Where no confirmation is received from SCSB for blocking of funds;
Applications by Applicants not submitted through ASBA process;
Applications not uploaded on the terminals of the Stock Exchanges;

Applications by SCSBs wherein a separate account in its own name held with any other SCSB is not mentioned as the
ASBA Account in the Application Form;

ASBA Account number or UPI ID not mentioned or incorrectly mentioned in the Application Form;
Submission of Application Form(s) using third party ASBA Bank Account;
Submission of more than one Application Form per UPI ID by Rlls applying through Designated Intermediaries;

In case of Applications by Rlls (applying through the UPI mechanism), the UPI ID mentioned in the Application Formis
linked to a third-party bank account;

The UPI Mandate is not approved by Retail Individual Investor;and

The original Application is made using the UPI mechanism and revision(s) to the Application is made using ASBA either
physically or online through the SCSB, and vice versa.

For details of instructions in relation to the Application Form, Applicants may refer to the relevant section of GID.

APPLICANT SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION SYSTEM OF THE STOCK
EXCHANGE BY THE BROKERS DO NOT MATCH WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN THE
DEPOSITORY DATABASE, THE APPLICATION FORM IS LIABLE TO BE REJECTED.
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SECTION 7: ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

Allotment will be made in consultation with SME Platform of BSE Limited (BSE SME) (The Designated Stock Exchange). In the
event of oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth here:

a)

b)

©)

d)

e)

7.1

a)

b)

c)

The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate basis i.e. the total
number of Shares applied for in that category multiplied by the inverse of the over subscription ratio (number of applicants in
the category x number of Shares applied for).
The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis in marketable lots(i.e.
Total number of Shares applied for into the inverse of the over subscription ratio).
For applications where the proportionate allotment works out to less than 1600 Equity Shares the allotment will be made as
follow:
(i). Each successful applicant shall be allotted 1600 Equity Shares;
(ii). The successful applicants out of the total applicants for that category shall be determined by the drawl of lots in such a
manner that the total number of Shares allotted in that category is equal to the number of Shares worked out as per (a) and
(b) above.
If the proportionate allotment to an applicant works out to a number that is not a multiple of 1600 Equity Shares, the applicant
would be allotted Shares by rounding off to the lower nearest multiple of 1600 Equity Shares subject to a minimum allotment
of 1600 Equity Shares.
If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the applicants in that category,
the balance available Shares for allocation shall be first adjusted against any category, where the allotted Shares are not
sufficient for proportionate allotment to the successful applicants in that category, the balance Shares, if any, remaining after
such adjustment will be added to the category comprising of applicants applying for the minimum number of Shares.
The above proportionate allotment of shares in an Issue that is oversubscribed shall be subject to the reservation for Retail
Individual applicants as described below:
(i). As per Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, as the Retail Individual Investor category is entitled to
more than fifty percent on proportionate basis, the retail individual investors shall be allocated that higher percentage.
(ii). Remaining to Individual applicants other than retail individual investors and other investors including corporate bodiesor
institutions, irrespective of the number of specified securities applied for;
Provided that the unsubscribed portion in either of the categories specified in (i) or (ii) above may be available for allocation to
the applicants in the other category, if so required.

“Retail Individual Investor” means an investor who applies for shares of value of not more than ¥ 2,00,000/-.
Investors may note that in case of over subscription allotment shall be on proportionate basis and will be finalized in consultation
with SME Platform of BSE Limited (BSE SME).

The Executive Director/ Managing Director of the SME Platform of BSE Limited (BSE SME), Designated Stock Exchangein
addition to Lead Merchant Banker and Registrar to the Public Offer shall be responsible to ensure that the basis of allotment is
finalized in a fair and proper manner in accordance with the SEBI (ICDR) Regulations, 2018.

Designated Date and Allotment of Equity Shares

Designated Date: On the Designated Date, the SCSBs shall transfer the funds represented by allocation of Equity Shares
into the Public Issue Account with the Bankers to the Issue.

Issuance of Allotment Advice: Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar
shall upload the same on its website. On the basis of the approved Basis of Allotment, the Issuer shall pass necessary
corporate action to facilitate the Allotment and credit of Equity Shares. Applicants are advised to instruct theirDepository
Participant to accept the Equity Shares that may be allotted to them pursuant to the Issue.

Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the Applicants who
have been Allotted Equity Shares in the Issue.

The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable contract.

Issuer will ensure that: (i) the Allotment of Equity Shares; and (ii) initiate corporate action for credit of shares to the successful
Applicants Depository Account will be completed within 2 Working Days of the Issue Closing Date. The Issuer also ensures the
credit of shares to the successful Applicant™s depository account is completed within 2 Working Days of the Issue Closing Date
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SECTION 8: INTEREST AND REFUNDS

COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF TRADING

The Issuer may ensure that all steps for the completion of the necessary formalities for listing and
commencement of trading at all the Stock Exchanges are taken within three Working Days of the
Bid/OfferClosing Date.

GROUNDS FOR REFUND
NON RECEIPT OF LISTING PERMISSION

In terms of Regulation 272(2) of SEBI ICDR Regulations, in case the Company fails to obtain listing
or trading permission from the stock exchanges where the specified securities are proposed to be
listed, it shall refund through verifiable means the entire monies received within four days of receipt
of intimation from stock exchange(s) rejecting the application for listing of specified securities, and
if any such money is not repaid within four days after the issuer becomes liable to repay it, the issuer
and every director of the company who is an officer in default shall, on and from the expiry of the
fourth day, be jointly and severally liable to repay that money with interest at the rate of fifteen per
cent per annum.

NON RECEIPT OF MINIMUM SUBSCRIPTION

This offer is not restricted to any minimum subscription level and is 100% underwritten. As per
Section 39 of the Companies Act, 2013, if the stated minimum amount has not been subscribed and
the sum payable on application is not received within a period of 30 days from the date of the
Prospectus, the application money has to be returned within such period as may be prescribed. If our
Company does not receive the 100% subscription of the offer through the Offer Document including
devolvement of Underwriters, if any, within sixty (60) days from the date of closure of the offer, our
Company shall forthwith refund the entire subscription amount received. If there is a delay beyond
15 days after our Company becomes liable to pay the amount, our Company and every officer in
default will, on and from the expiry of this period, be jointly and severally liable to repay the money,
with interest or other penalty as prescribed under the SEBI Regulations, the Companies Act 2013 and
applicable law.

MINIMUM NUMBER OF ALLOTTEES

In accordance with the Regulation 268 of ICDR Regulations, the minimum number of Allottees in
this Offer shall be 50. In case the minimum number of prospective Allottees is less than 50, no
Allotment will be made pursuant to this Offer and the monies blocked by the SCSBs shall be
unblocked within 4 Working Days of closure of Offer.

IN CASE OF OFFERS MADE UNDER COMPULSORY BOOK BUILDING (If Applicable)

In case an Issuer not eligible under Regulation 6(1) of the SEBI ICDR Regulations comes for an Offer
under Regulation 6(2) of SEBI ICDR Regulations but fails to Allot at least 75% of the Offer to QIBs,
insuch case full subscription money is to be refunded.

MODE OF REFUND

In case of ASBA applications:

Within the time prescribed under applicable law, the Registrar to the Offer may give
instructions to SCSBs for unblocking the amount in ASBA Account on unsuccessful
Application and also for any excess amount blocked on Application.

Mode of making refunds for Applicants other than ASBA Applicants
The payment of refund, if any, may be done through various modes as mentioned below:

NECS - Payment of refund may be done through NECS for Applicants having an account at any of
the centres specified by the RBI. This mode of payment of refunds may be subject to availability of
complete bank account details including the nine-digit MICR code of the applicant as obtained from
the Depository;

NEFT - Payment of refund may be undertaken through NEFT wherever the branch of the Applicants’
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bank is NEFT enabled and has been assigned the Indian Financial System Code (“IFSC”), which can
be linked to the MICR of that particular branch. The IFSC Code may be obtained from the website
of RBI as at a date prior to the date of payment of refund, duly mapped with MICR numbers.
Wherever the Applicants have registered their nine-digit MICR number and their bank account
number while opening and operating the demat account, the same may be duly mapped with the IFSC
Code of that particular bank branch and the payment of refund may be made to the Applicants through
this method. In the event NEFT is not operationally feasible, the payment of refunds may be made
through any one of the other modes as discussed in this section;

Direct Credit - Applicants having their bank account with the Refund Banker may be eligible to
receive refunds, if any, through direct credit to such bank account;

RTGS - Applicants having a bank account at any of the centres notified by SEBI where clearing
houses are managed by the RBI, may have the option to receive refunds, if any, through RTGS. The
IFSC code shall be obtained from the demographic details. Investors should note that on the basis of
PAN of the applicant, DP ID and beneficiary account number provided by them in the Application
Form, the Registrar to the Issue will obtain from the Depository the demographic details including
address, Applicants account details, IFSC code, MICR code and occupation (hereinafter referred to
as “Demographic Details”). The bank account details for would be used giving refunds. Hence,
Applicants are advised to immediately update their bank account details as appearing on the records
of the Depository Participant. Please note that failure to do so could result in delays in dispatch/ credit
of refunds to Applicants at their sole risk and neither the Lead Manager or the Registrar to the Offer
or the Escrow Collection Banks nor the Company shall have any responsibility and undertake any
liability for the same; and

For details of levy of charges, if any, for any of the above methods, Bank charges, if any, for cashing
such cheques, pay orders or demand drafts at other centres etc. Applicants may refer to Prospectus.

Electronic mode of making refunds for Anchor Investors

The payment of refund, if any, may be done through various electronic modes as mentioned below:
NECS - Payment of refund may be done through NECS for Applicants having an account at any of
the centres specified by the RBI. This mode of payment of refunds may be subject to availability of
complete bank account details including the nine-digit MICR code of the applicant as obtained from
the Depository;

NEFT - Payment of refund may be undertaken through NEFT wherever the branch of the Applicants*
bank is NEFT enabled and has been assigned the Indian Financial System Code (“IFSC”), which
canbe linked to the MICR of that particular branch. The IFSC Code may be obtained from the website
of RBI as at a date prior to the date of payment of refund, duly mapped with MICR numbers.
Wherever the Applicants have registered their nine-digit MICR number and their bank account
number while opening and operating the demat account, the same may be duly mapped with the IFSC
Code of that particular bank branch and the payment of refund may be made to the Applicants through
this method. In the event NEFT is not operationally feasible, the payment of refunds may be made
through any one of the other modes as discussed in this section;

Direct Credit - Applicants having their bank account with the Refund Banker may be eligible to
receive refunds, if any, through direct credit to such bank account;

RTGS - Applicants having a bank account at any of the centres notified by SEBI where clearing
houses are managed by the RBI, may have the option to receive refunds, if any, through RTGS. The
IFSC code shall be obtained from the demographic details. Investors should note that on the basis of
PAN of the applicant, DP ID and beneficiary account number provided by them in the Application
Form, the Registrar to the Offer will obtain from the Depository the demographic details including
address, Applicants account details, IFSC code, MICR code and occupation (hereinafter referred to
as “Demographic Details”). The bank account details for would be used giving refunds. Hence,
Applicants are advised to immediately update their bank account details as appearing on the records
of the Depository Participant. Please note that failure to do so could result in delays in dispatch/ credit
of refunds to Applicants at their sole risk and neither the Lead Manager or the Registrar to the Offer
or theEscrow Collection Banks nor the Company shall have any responsibility and undertake any
liability forthe same; and

Please note that refunds, on account of our Company not receiving the minimum subscription, shall
be credited only to the bank account from which the Applicant Amount was remitted to the Escrow
Bank.

For details of levy of charges, if any, for any of the above methods, Bank charges, if any, for cashing
such cheques, pay orders or demand drafts at other centres etc. Applicants may refer to Prospectus.
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INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND

The Issuer shall make the Allotment within the period prescribed by SEBI. The Issuer shall pay
interest at the rate of 15% per annum if Allotment is not made and refund instructions have not been
given to the clearing system in the disclosed manner/instructions for unblocking of funds in the ASBA
Account are not dispatched within such times as maybe specified by SEBI.
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SECTION 9: GLOSSARY AND ABBREVIATIONS

Unless the context otherwise indicates or implies, certain definitions and abbreviations used in this document
mayhave the meaning as provided below. References to any legislation, act or regulation may be to such
legislation, act or regulation as amended from time to time. In case of inconsistency in the description of a
term mentioned herein below and the description ascribed to such term in the Prospectus, the descriptionas
ascribed to such term in the Prospectus shall prevail.

Term Description
Addendum” The addendum dated August 09, 2024 to the draft prospectus.
Allotment/Allot/Allotted Unless the context otherwise requires, allotment of the Equity Sharespursuant to
the Fresh Offer of Equity Shares to the successful Applicants
Allotment Advice A note or advice or intimation of Allotment sent to the Applicants who have been or

are to be Allotted the Equity Shares after the Basis of Allotment has been approved
by the Designated Stock Exchange

Allottee The successful applicant to whom the Equity Shares are being / have been allotted

Application Form The form in terms of which the Applicant should make an application for Allotment
in case of issues other than Book Built Offers, includes Fixed PriceOffer

Application  Supported An application, whether physical or electronic, used by ASBA Applicant to make
by Blocked an application authorizing an SCSB to block the Application Amount in the specified
Amount/ASBA Bank Account maintained with such SCSB and will include applications made by
Rlls using the UPI Mechanism, where the Application Amount shall be blocked
upon acceptance of UPI Mandate Request by RIIs using UPI Mechanism

ASBA Account Account maintained with an SCSB which may be blocked by such SCSB or the
account of the RII blocked upon acceptance of UPI Mandate Request by RIIs using
the UPI Mechanism to the extent of the Application Amount of the Applicant

Banker(s) to the The banks which are Clearing Members and registered with SEBI as Banker to an

Offer/Offer Offer with whom the Escrow Agreement is entered and in this case being HDFC
Bank Limited.

“Collecting Depository A depository participant as defined under the Depositories Act, 1996, registered with

Participant” or “CDP” SEBI and who is eligible to procure Applications at the Designated CDP Locations

in terms of circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015
issued by SEBI

Basis of Allotment The basis on which the Equity Shares will be Allotted to successful Applicants under
the Offer and which is described in the chapter titled “Offer Procedure” of the
Prospectus.

Application An indication to make an Offer during the Application/ Offer Period by a prospective

Applicant pursuant to submission of Bid cum Application Form/Application Form
or during the Anchor Investor Offer Period by the Anchor Investors, to subscribe for
or purchase the Equity Shares of the Issuerat a price within the Price Band, including
all revisions and modifications there to. In case of issues undertaken through the
fixed price process, all references to a Application should be construed to mean an
Application

Application Amount The amount at which the prospective investors shall apply for Equity Shares of our
Company in terms of Prospectus

Bid/Offer/Offer

ClosingDate ;’854date on which the Offer closes for subscription being Wednesday, September 18,
Bid/Offer/Offer The date on which the Offer opens for subscription being Friday, September 13,
OpeningDate 2024
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Bid/Offer/Offer Period

The period between the Offer Opening Date and the Offer Closing Date
inclusive of both days and during which prospective Applicants can submit
their applications inclusive of any revision thereof. Provided however that the
applications shall be kept open for a minimum of three (3) Working Days for
all categories of applicants. Our Company, in consultation with the Lead
Manager, may decide to close applications by QIBs One (1) day prior to the
Offer Closing Date which shall also be notified in an advertisement in same
newspapers in which the Offer Opening Date was published

Bid cum Application
Form/Application Form

An application form, whether physical or electronic, used by ASBA
Applicants which will be considered as the application for Allotment in terms
of the Prospectus

Applicant Any prospective investor who makes an application pursuant to the terms of
the Prospectus. All the applicants should make application through ASBA only
Broker Centres Broker Centres notified by the Stock Exchanges where Applicants can submit

the ASBA Forms to a Registered Broker. The details of such Broker Centres,
along with the names and contact details of the Registered Broker are available
on the respective websites of the Stock Exchange

Lead Manager / LM

The Lead Manager to the Offer as disclosed in the Prospectus and the Bid cum
Application Form/ Application Form of the Issuer. In case of issues
undertaken through the fixed price process, all references to the Lead Manager
should be construed to mean the Lead Manager or LM i.e Srujan Alpha Capital
Advisors LLP

Business Day

Monday to Saturday (except 2nd & 4th Saturday of a month and public
holidays)

CAN / Confirmation of
Allotment Note

The note or advice or intimation sent to each successful Applicant indicating
the Equity Shares which will be Allotted, after approval of Basis of Allotment
by the Designated Stock Exchange

Client ID Client identification number maintained with one of the Depositories in relation
to Demat Account
Collecting  Depository A depository participant as defined under the Depositories Act, 1996,

Participant or CDPs

registered with SEBI and who is eligible to procure Applications at the
Designated CDP Locations in terms  of circular  No.
GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

DP

A depository participant as defined under the Depositories Act

DP ID

Depository Participant™s Identification Number

Depositories

National Securities Depository Limited and Central Depository Services(India)
Limited

Demographic Details

The demographic details of the Applicants such as their Address, PAN,
Occupation, Bank Account details and UPI ID (if applicable)

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than
ASBA Forms submitted by UPI applicants where the Application Amount
will be blocked upon acceptance of UPI Mandate Request by such applicants
using the UPI Mechanism), a list of which is available on the website of
SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ye
s&intmId=35 Intermediaries or at such other website as may be prescribed by
SEBI from time to time.

Designated CDP
Locations

Such locations of the CDPs where Applicants can submit the ASBA Forms
and in case of RIls only ASBA Forms with UPI. The details of such Designated
CDP Locations, along with names and contact details of the Collecting
Depository Participants eligible to accept ASBA Forms are available on the
website of the Stock Exchange
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Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts
to the Public Offer Account or the Refund Account, as the case may be, and
the instructions are issued to the SCSBs (in case of RIls using UPI Mechanism,
instruction issued through the Sponsor Bank) for the transfer of amounts
blocked by the SCSBs in the ASBA Accounts to the Public Offer Account or
the Refund Account, as the case may be, in terms of the Prospectus following
which Equity Shares will be Allotted in the Offer

Designated
Intermediaries

In relation to ASBA Forms submitted by RlIs authorizing an SCSB to block
the Application Amount in the ASBA Account, Designated Intermediaries
shall mean SCSBs. In relation to ASBA Forms submitted by RIIs where the
Application Amount will be blocked upon acceptance of UPI Mandate Request
by such RII using the UPI Mechanism, Designated Intermediaries shall mean
syndicate members, sub-syndicate members, Registered Brokers, CDPs and
RTAs

In relation to ASBA Forms submitted by QIBs and NIBs, Designated
Intermediaries shall mean SCSBs, syndicate members, sub-syndicate
members, Registered Brokers, CDPs and RTAs

Designated RTA Such locations of the RTAs where Applicants can submit the Application

Locations Forms to RTAs. The details of such Designated RTA Locations, along with
names and contact details of the RTASs eligible to accept Application Forms
are available on the websites of the Stock Exchange

Designated Stock BSE Limited. (“BSE SME”)

Exchange

Prospectus This Prospectus issued in accordance with the SEBI ICDR Regulations which
does not contain complete particulars of the price at which the Equity Shares
will be Allotted and the size of the Offer, including any addenda or
corrigenda thereto

Employees Employees of an Issuer as defined under SEBI ICDR Regulations, 2018 and

including, in case of a new company, persons in the permanent and full-time
employment of the promoting companies excluding the promoter and
immediate relatives of the promoter.

Equity Shares

Equity Shares of our Company of Face Value of ¥10/- each fully paid-up

FCNR Account

Foreign Currency Non-Resident Account

First Applicant

Applicant whose name shall be mentioned in the Application Form or the
Revision Form and in case of joint applications, whose name shall also appear
as the first holder of the beneficiary account held in joint names

Fixed Price Offer /
FixedPrice Process /
Fixed

Price Method

The Fixed Price process as provided under SEBI ICDR Regulations, 2018, in
terms of which the Offer is being made

Eligible FPIs FPls that are eligible to participate in this Offer in terms of applicable laws,
other than individuals, corporate bodies and family offices.
FPO Further public offering

Foreign Venture Capital
Investors or FVCls

Foreign Venture Capital Investors (as defined under the Securities and
Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000) registered with SEBI.

IPO

Initial public offering

Issuer/Company

Popular Foundations Limited incorporated under the Companies Act, 1956

Maximum RII Allottees

The maximum number of RIls who can be Allotted the minimum Application
Lot. This is computed by dividing the total number of Equity Shares available
for Allotment to RIls by the minimum Application Lot.

MICR

Magnetic Ink Character Recognition - nine-digit code as appearing on a
cheque leaf
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Mutual Fund

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds)
Regulations, 1996, as Amended

NEFT National Electronic Fund Transfer

NRE Account Non-Resident External Account

Eligible NRI(s) NRIs from jurisdictions outside India where it is not unlawful to make an Offer
or invitation under the Offer and in relation to whom the ASBA Form and the
Prospectus will constitute an invitation to subscribe to or to purchase the Equity
Shares and who have opened dematerialized accounts with SEBI registered
qualified depository participants

Net Offer The Offer less reservation portion

NRO Account Non-Resident Ordinary Account

Non-Institutional
Investors or NllIs

All Investors including FPIs that are not Qualified Institutional Buyers or
Retail Individual Investors and who have Applied for Equity Shares for a
cumulative amount more than T 200,000/ (but not including NRIs other than
Eligible NRIs).

Non-Institutional
Category

The portion of the Offer being such number of Equity Shares available for
allocation to NIIs on a proportionate basis and as disclosed in the Prospectus
and the Bid cum Application Form/ Application Form

Non-Resident

A person resident outside India, as defined under FEMA and includes
Eligible NRIs, FPIs and FVClIs registered with SEBI

NPCI

National Payments Corporation of India (NPCI), a Reserve Bank of India
(RBI) initiative, is an umbrella organization for all retail payments in India. It
has been set up with the guidance and support of the Reserve Bank of India
(RBI) and Indian Banks Association (IBA)

OCB/Overseas
Corporate Body

Overseas Corporate Body means and includes an entity defined in clause (xi)
of Regulation 2 of the Foreign Exchange Management (Withdrawal of General
Permission to Overseas Corporate Bodies (OCB’s) Regulations, 2003 and
which was in existence on the date of the commencement of these Regulations
and immediately prior to such commencement was eligible to undertake
transactions pursuant to the general permission granted under the Regulations.
OCBs are not allowed to invest in this Offer. (A company, partnership, society
or other corporate body owned directly or indirectly to the extent of at least
60% by NRIs including overseas trusts in which not less than 60% of the
beneficial interest is irrevocably held by NRIs directly or indirectly and which
was in existence on October 03, 2003 and immediately before such date was
eligible to undertake transactions pursuant to the general permission granted
to OCBs under the FEMA. OCBs are not allowed to invest in the

Offer.)

Offer/Offer

Initial Public Offer Of Up To 53,70,000 Equity Shares Of Face Value Of
10.00/- Each Of Popular Foundations Limited for Cash At A Price Of T 37 Per
Equity Share (Including a Premium Of % 27 Per Equity Share) (“Offer Price”)
Aggregating Up To X 1,986.90 Lakhs Comprising Of Fresh Offer Of Up To
53,70,000 Equity Shares Aggregating To X 1,986.90 Lakhs (“Fresh Offer”).

Other Investors

Investors other than Retail Individual Investors in a Fixed Price Offer. These
include individual applicants other than retail individual investors and other
investors including corporate bodies or institutions irrespective of the number
of specified securities applied for.

Offer Offer/ Price

The price at which the Equity Shares are being offered by our Company,
under the Prospectus being % 37/- per Equity share.

PAN

Permanent Account Number allotted under the Income Tax Act, 1961

Prospectus

The Prospectus to be filed with the RoC in accordance with Section 26 and 28
of the Companies Act, 2013 containing, inter alia, the Offer opening and closing
dates and other information

Public Offer Account

Account opened with Bankers to the Offer under section 40(3) of the Companies
Act, 2013 for the purpose of transfer of monies from the SCSBs from the bank
accounts of the ASBA Applicants on the Designated Date.

Qualified Institutional Qualified institutional buyers as defined under of the SEBI ICDR Regulations.
Buyers or QIBs (If

Applicable)

RTGS Real Time Gross Settlement.
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Refund Account(s)

The account to be opened with the Refund Bank, from which refunds, if any,
of the whole or part of the Application Amount to the Applicants shall be made.
Refunds through NECS, NEFT, direct credit, NACH or RTGS, as applicable

Refund Bank(s)

The bank which is a clearing member and registered with SEBI as a Banker
to an Offer and with whom the Refund Account will be opened, in this case
being HDFC Bank Limited.

Refunds through Refunds through Direct Credit, NEFT, RTGS or ASBA, as applicable
electronic  transfer  of

funds

Registrar and  Share Registrar and share transfer agents registered with SEBI and eligible toprocure
Transfer Agents or RTAS Applications at the Designated RTA Locations in terms of circular

no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by
SEBI

Registered Broker

Stock brokers registered with SEBI under the Securities and Exchange Board
of India (Stock Brokers and Sub Brokers) Regulations, 1992 and the stock
exchanges having nationwide terminals, other than the Members of the
Syndicate eligible to procure Bids in terms of Circular No. CIR/CFD/14/2012
dated October 04, 2012 issued by SEBI

Registrar to the Offer
/RTO

Registrar to the Offer being Bigshare Services Private Limited

Retail
Investors/RIls

Individual

Individual Applicants or minors applying through their natural guardians
(including HUFs, in the name of Karta and Eligible NRIs) who apply for the
Equity Shares of a value of not more than %2,00,000 in this Offer

Retail
Shareholders

Individual

Shareholders of a listed Issuer who applies or Applications for a value of not
more than Rs. 200,000.

Retail Category

The portion of the Offer being such number of Equity Shares available for
allocation to RlIs which shall not be less than the minimum Application Lot,
subject to availability in RII category and the remaining shares to be Allotted
on proportionate basis.

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the
Applicant Amount in any of their ASBA Form(s) or any previous Revision
Form(s). QIB Applicants and Nlls are not allowed to withdraw or lower their
applications (in terms of quantity of Equity Shares or the Application Amount)
at any stage. Retail Individual Investors can revise their Application during the
Offer Period or withdraw their Applications until Offer Closing Date

RoC Registrar of Companies, Chennai situated at Block No. 6, B-Wing, 2™ Floor,
Shastri Bhawan 26, Haddows Road, Chennai — 600034, Tamil Nadu
SEBI The Securities and Exchange Board of India constituted under the Securities

and Exchange Board of India Act, 1992

SEBI ICDR Regulations,
2018

Securities and Exchange Board of India (Offer of Capital and Disclosure
Requirements) Regulations, 2018, as amended

Self-Certified Syndicate
Bank(s) or SCSB(s)

) The banks registered with SEBI, offering services, in relation to ASBA where
the Application Amount will be blocked by authorising an SCSB, a list of
which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=34 or such other website as updated from time to time, and in relation to
RllIs using the UPI Mechanism, a list of which is available on the website of
SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=40 or such other website as updated from time to time. In accordance
with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019 and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July
26, 2019, Retail Individual Investors using the UPI Mechanism may apply
through the SCSBs and mobile applications whose names appears on the
website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
es&intmld=40 and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
es&intmld=43) respectively, as updated from time to time
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43)%20%20

Specified Locations

Centres where the Syndicate shall accept ASBA Forms from Applicants and
in case of Rlls only ASBA Forms with UPI

Sponsor Bank

A Banker to the Offer which is registered with SEBI and is eligible to act as a
Sponsor Bank in a public Offer in terms of applicable SEBI requirements and
has been appointed by the Company, in consultation with the LM to act as a
conduit between the Stock Exchanges and NPCI to push the UPI Mandate
Request in respect of RllIs as per the UPI Mechanism, in this case being HDFC
Bank Limited

Stock Exchanges / SE

BSE-SME Platform

Underwriter

The Lead Manager shall act as the Underwriters to this Offer.

Underwriting Agreement

The Agreement among the Underwriters and our Company dated August 08,
2024

UPIID

ID created on Unified Payment Interface (UPI) for single-window mobile
payment system developed by the National Payments Corporation of India
(NPCI)

UPI Mandate Request

A request (intimating the RII by way of a notification on the UPI application
and by way of a SMS directing the RII to such UPI application) to the RII
initiated by the Sponsor Bank to authorise blocking of funds on the UPI
application equivalent to Application Amount and subsequent debit of funds
in case of Allotment. In accordance with SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular
No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 da ted July 26, 2019, Retail
Individual Investors, using the UPI Mechanism may apply through the SCSBs
and mobile applications whose names appears on the website of the
SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
es&intmid=40) and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
es&intmld=43) respectively, as updated from time to time

UPIPIN

Password to authenticate UPI transaction.

UPI/ Unified Payments
Interface

The instant payment system developed by the National Payments Corporation
of India

Working Day

Any day, other than the second and fourth Saturdays of each calendar month,
Sundays and public holidays, on which commercial banks in Mumbai are open
for business; provided however, with reference to (i) announcement of Price
Band; and (ii) Offer Period, “Working Day” shall mean any day, excluding all
Saturdays, Sundays and public holidays, on which commercial banks in
Mumbai are open for business; and with reference to (iii) the time period
between the Offer Closing Date and the listing of the Equity Shares on the
Stock Exchanges, “Working Day” shall mean all trading days of the Stock
Exchanges, excluding Sundays and bank holidays, as per the SEBI circular
number SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and the
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
1, 2018, including the UPI Circulars
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IN THE NATURE OF ABRIDGED PROSPECTUS-MEMORANDUM CONTAINING SALIENT FEATURES OF
THE PROSPECTUS
This is an Abridged Prospectus containing salient features of the Prospectus dated September 07, 2024 filed with the
Registrar of Companies, Chennai (the "Prospectus”). You are encouraged to read greater details available in the Prospectus,
is available on the website of the Stock Exchange (www.bseindia.com), the Company

(www.grouppopular.com) and the Lead Manager (www.srujanalpha.com). Unless otherwise specified, all capitalized
terms used herein and not specifically defined bear the same meaning as ascribed to them in the Prospectus.

THIS ABRIDGED PROSPECTUS CONTAINS THIRTEEN PAGES PLEASE ENSURE THAT YOU HAVE RECEIVED
ALL THE PAGES.

POPULAR FOUNDATIONS LIMITED
Corporate Identification Number: U45201TN1998PLC041504

Date of Incorporation: November 30, 1998

Registered Office & Corporate
Office

Contact Person

Email and Telephone

Website

Ashok Nagar, Chennai-600083, Tamil Nadu, India

New No. 32/1, 32/2, Old No. 9/1, 9/2, Kamatchi Apartment, 10th Avenue,

Ms. Soniya Sharma,
Company Secretary and
Compliance Officer

Tel: +91 9414987318

Email: info@grouppopular.com

www.grouppopular.com

PROMOTERS OF OUR COMPANY: MR. ANAN THANARAYANAN SANKARALINGAM VENKATESH & MRS. VINITA

VENKATESH
DETAILS OF ISSUE TO PUBLIC
Type Fresh Issue Size Offer for Total Issue Size Eligibility 229(1) / (2) & Share Reservation among NII & RII
Sale
Fresh 53,70,000 Equity Shares N.A 53,70,000 Equity Shares THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI
lssue aggregating to ¥1,986.90 Lakhs r aggregating to ¥1,986.90 Lakhs | (ICDR) REGULATIONS, 2018 AS AMENDED

These Equity Shares are proposed to be listed on the SME Platform of BSE Limited. BSE Limited (“BSE™). For the purposes of this Issug,

BSE is the Designated Stock Exchange.

Details of OFS by Promoters/ Promoter group/ other selling shareholders: NIL

ISSUE PRICE, MINIMUM APPLICATION LOT AND INDICATIVE TIMELINES

The below dates are indicative. However actual dates may vary.

Issue Price *

Rs. 37.00 per equity shares
of face value of Rs. 10 each

Minimum Lot Size

3,000 Equity shares

Issue Opening Date

September 13, 2024; Friday

Initiation of Unblocking of funds /
Refund

September 20, 2024 Friday

Issue Closing Date

September 18, 2024

Credit of Equity Shares to demat

September 20, 2024 Friday

Wednesday accounts of Allottee’s
Finalization of basis of allotment | September 19, 2024 Commencement of trading of Equity | September 23, 2024
with the Designated Stock Exchange | Thursday Shares on the Stock Exchanges Monday

*For details of Issue price and Basis of Issue Price, please refer to page 80 of Prospectus.
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Details of WACA of all shares transacted over the trailing eighteen months from the date of Prospectus:

Date of No. Of equity Face value Issue price Nature of Nature of Total of
allotment shares allotted allotment consideration consideration
(X in lakhs)

05.09.2023 52,50,000 10 21:4 Bonus Not applicable Nil

05.09.2023 6,53,500 10 42 [10+32] Preferential Cash 274.47
Allotment

07.10.2023 6,00,500 10 42 [10+32] Preferential Cash 252.21
Allotment

01.11.2023 7,50,4000 10 - Bonus Not applicable Nil

Total 526.68

Weighted average cost of acquisition per equity share (in %) 3.76

RISKS IN RELATION TO FIRST ISSUE

This being the first Public Issue of our Company, there has been no formal market for the Equity Shares of our Company. The Issue Price (determined and
justified by our Company in consultation with the Lead Manager) as stated under “Basis for Issue Price” beginning on page no. 80 of this Prospectus should not
be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained
trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after listing

GENERAL RISKS

Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in this offer unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this offering. For taking an
investment decision, investors must rely on their own examination of the issuer and the offer including the risks involved. The securities have not been
recommended or approved by the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this document. Specific
attention of investors is invited to the statement of ‘Risk factors’ beginning on page number 26 of this Prospectus

PROCEDURE
You may obtain a physical copy of the Application Form and the Prospectus from the stock exchange, syndicate members, registrar to the

issue, share transfer agents, depository participants, stockbrokers, underwriters, bankers to the issue, investors” associations or Self Certified
Syndicate Banks.

If you wish to know about processes and procedures applicable to this issue, you may request for a copy of the Prospectus and/or the General
Information Document (GID) from the Lead Manager or download it from the websites of the Stock Exchanges i.e.,www.bseindia.com; and
the Lead Manager i.e., www.srujanalpha.com

PRICE INFORMATION OF LEAD MANAGER - SRUJAN ALPHA CAPITAL ADVISORS LLP

S Issue Name Issue Issue | Listing Date Opening +/- % Change in | +/- % Change in | +/- % Change in
No Size Price Price on Closing Price, [+/- | Closing Price, [+/- | Closing Price, [+/-
&n ® Listing % Change in % Change in % Change in
Crores) Date Closing Closing Closing
® Benchmark]- 30 | Benchmark]-90" | Benchmark]-
Calendar Days Calendar Days | 180" Calendar
from the Listing from the Listing Days from
Day Day the Listing Day
1 Dharni Capital 10.74 | 20. | January 31, 21.00 +1.50% [- +3.00% +20.05%
Services Limited 00 2023 0.23%] [+3.03%] [+11.72%]
2 Kontor Space 1562 | 93. | October 10, 122 -10.43% [- -0.48% NA
Limited 00 2023 1.25%] [+9.26%]
3 Esprits Stones 50.35 | 87. | August 02, 93.15 NA NA NA
Limited 00 2024

* TRACK RECORDS OF PAST ISSUES HANDLED BY SRUJAN ALPHA CAPITAL ADVISORS LLP

Srujan Alpha Capital Advisors LLP has not done any Main Board IPOs, and above are the details of the SME 1POs done by them
*Disclosures subject to recent 1 issue (initial public offerings) in current financial year and two preceding financial years

Name of LM and contact details SRUJAN ALPHA CAPITAL ADVISORS LLP
(Telephone and email id) of each | Tel No.: 022 - 46030709

LM Email Id: jinesh@srujanalpha.com

Name of Syndicate Members NA
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Name of Registrar to the Issue and
contact details

BIGSHARE SERVICES PRIVATE LIMITED

Tel. No.: +91 22 6263 8200

Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com

Name of Market Maker

Spread X Securities Private Limited

Email: info@spreadx.in
Tel No: 079-69072020

Name of Statutory Auditor

M/s. Krishaan & Co.
Telephone no.: +91-9336167499
Contact Person: K. Sundarrajan

Email: ksr@krishaan.in

Name of Credit Rating Agency and
the rating or grading obtained, if any

NA

Name of Debenture trustee, if any

NA

Self-Certified Syndicate Banks

The list of SCSBs notified by SEBI for the ASBA process is available
athttp://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, or at such other
website as may be prescribed by SEBI from time to time. A list of the Designated SCSB
Branches with which an ASBA Bidder (other than a RIB using the UPI Mechanism), not
bidding through Syndicate/Sub Syndicate or through a Registered Broker, RTA or CDP may
submit the Application Forms, is available at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

or at such other websites as may be prescribed by SEBI from time to time.

In relation to Bids submitted to a member of the Syndicate, the list of branches of the SCSBs
at the Specified Locations named by the respective SCSBs to receive deposits of Application
Forms from the members of the Syndicate is available on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35)
and updated from time to time. For more information on such branches collectingApplication
Forms from the Syndicate at Specified Locations, see the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35)
as updated from time to time.

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, UPI Bidders Bidding
using the UPI Mechanism may apply through the SCSBs and mobile applications whose
names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40)
and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=43)
respectively, as updated from time to time. A list of SCSBs and mobile applications, which
are live for applying in public issues using UPI mechanism is provided as ‘Annexure A’ for

the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019
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Non-Syndicate Registered Brokers

You can submit Application Forms in the Issue to Non-Syndicate Registered Brokers at the Non-Syndicate
Broker Centres. The list of the Registered Brokers, including details such as postal address, telephone
number and e-mail address, is provided on the website of the BSE at www.bseindia.com, as updated from
time to time.

Details regarding website address(es)/
link(s) from which the investor can
obtain a list of RTAs, CDPs and
stockbrokers who can accept applications
from investors, as applicable

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the
RTASs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number and e-mail address, are provided on the website of the SEBI (www.sebi.gov.
in), and updated from time to time. For details on RTA, please refer to http://www.sebi.gov.in/sebiweh/
other/OtherAction.do?doRecognised=yes. In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015

dated November 10, 2015, the list of the CDPs eligible to accept Application Forms at the Designated
CDP Locations, including details such as name and contact details, are provided on the website of the
Stock Exchange. The list of branches of the SCSBs named by the respective SCSBS to receive deposits
of the Application Forms from the Designated Intermediaries will be available on the website of the
SEBI (www.sebi.gov.in) and updated from time to time.

PROMOTERS OF THE ISSUER COMPANY

Sr. | Name Individual / Experience & Educational

No. Corporate Qualification

1 |Ananthanarayana| Individual [Educational Qualification: He is an Engineering graduate from 1T Madras and did his
n Sankaralingam post-graduation in business administration from IIM Ahmedabad.
Venkatesh Experience: With over 25 years of experience in civil construction, he is the Managing

Director of Popular Foundations Limited, which he founded in 1998. A strong advocate for|
sustainable construction, he also holds leadership roles in Rotary International and various
organizations, contributing to socially relevant causes.

Name Individual / Experience & Educational
Sr. Corporate Qualification

No.
2 | Vinita Venkatesh| Individual |Education Qualification: Bachelor’s Degree in Economics and Statistics from the
University of Bombay and post-graduation in business administration from [IM
/Ahmedabad

Experience: With over 30 years of experience in the shipping industry, specializes in
areas such as liner shipping, freight forwarding, and sustainable marine fuel solutions.

BUSINESS OVERVIEW AND STRATEGY
Our Company specializes in Engineering and Construction Activities, providing comprehensive end-to-end solutions in the
construction sector. The company is dedicated to building practices catering to various verticals such as educational institutions,
commercial, and residential projects. However, it strategically directs its focus towards non-residential and non-governmental
projects in the realm of civil construction. in and around Chennai. We operate under work contracts with clients, which outline
the scope of work, project timelines, budget, quality standards, and other terms and conditions.
Our Business Strategy: 1) Leveraging our existing services portfolio; 2) Leveraging our Infrastructure; 3) Collaboration and continuous Training;
4) Inorganic Growth and 5) Prioritizing Quality Assurance and Safety; 6) Enhancing operational efficiencies through mechanization For more
information, please refer to chapter titled “Business Overview” on page no. 99 of this Prospectus.

Service Offering: We offer diverse range of services, from residential buildings to institutions and commercial establishments. For details related
to our service offering, completed and ongoing projects, please refer to chapter titled “Business Overview” on page no. 99 of Prospectus.

Geographies Served: Chennai, Bengaluru, Pondicherry and other parts of Tamil Nadu
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Key Performance Indicators:

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
Total Revenue 5191.00 4,866.89 2,630.17
EBITDA® 710.04 323.46 265.22
EBITDA margin (%)(2) 13.68% 6.65% 10.08%
PAT 347.76 119.61 48.08
PAT Margin (%) 6.70% 2.46% 1.83%
Net Debt(3) 1,553.66 1,728.05 1,822.87
Equity Share Capital 1,500.80 100 100
Networth 2,313.11 1,483.69 1,384.08
RONW (%)(4) 15.03% 8.06% 3.47%
EPS (Basic & Diluted) (5) 241 0.96 0.38

@EBITDA = Profit before tax + depreciation & amortization expense + finance cost.
@EBITDA Margin = EBITDA/ Total Revenue.
®Net Debt = Current Debts (Long Term Borrowings) as well as Non Current Debt (Short term Borrowings) less Cash and Bank balance
&Cash and Cash Equivalents balances).
JRONW = Profit after tax / Networth

®EPS = Net Profit after tax, as restated, attributable to equity shareholders divided by weighted average no. of equity shares outstanding
during the year/ period.

Client Profile or Industries Served: We provide services to B2B customers.
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Revenue segmentation in terms of top 5/10 clients or Industries:

. FY 23-24 FY 22-23 FY 21-22
Particulars
In % In % In %
Top 10 Suppliers (%) 63.01% 47.90% 65.90%
Top 10 Customers (%) 98.45% 88.32% 100.00%

Intellectual Property: As on the date of this Prospectus, our Company registered its logo/ company's name with the Registrar of Trademarks.
For details of our intellectual property, please refer to page 203 of the Prospectus.

Market Share: Not Ascertainable

Manufacturing plant, if any: Not applicable

Employee Strength: 86 employees at the construction site and Registered Office including our key managerial persons. Our work
processes and skilled resources together with strong management team have enabled us to successfully implement our growth
plans.

BOARD OF DIRECTORS

Name, designation, date of birth, address, occupation,
current term, nationality, period of directorship and
DIN

Age (in

Other directorships
years)

Ananthanarayanan Sankaralingam Venkatesh 59 1. Popular Estates Private Limited
Designation: Managing Director

Date of birth: October 22, 1964

Address: No. 45, 10" Avenue, Ashok Nagar,
Chennai-600083, Tamilnadu, India

Occupation: Business

Current term: For a period of three years from 1% July,
2023

Nationality: Indian

Period of Directorship: Since November 30, 1998

DIN: 01728817

Vinita Venkatesh 60 1. Popular Estates Private Limited
Designation: Whole-Time Director 2. Popular Maritime (Proprietorship Concern)
Date of birth: January 23, 1964 3. Magic Hive Manpower Development
Address: No. 45, 10" Avenue, Ashok Nagar, (Partnership Firm)

Chennai-600083, Tamilnadu, India

Occupation: Business

Current term: For a period of three years from 1% July,
2023

Nationality: Indian

Period of Directorship: Since November 30, 1998

DIN: 01736279

Dharmapuri Harirao Gopalakrishnan 64 NIL
Designation: Independent Director

Date of birth: March 10, 1960

Address: 191 1B, 4th Cross, Arun Nagar, Vadavalli
Coimbatore-641041, Tamilnadu, India
Occupation: Business

Current term: For a period of 5 years from
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Name, designation, date of birth, address, occupation,
current term, nationality, period of directorship and
DIN

December 30, 2023

Nationality: Indian

Period of Directorship: Since December 30, 2023

DIN: 01297853

Narayanan Venkatesan 61 NIL
Designation: Independent Director

Date of birth: July 12, 1963

Address: Flat No. D-6, 6™ Floor, Sea Green,
Clover by the River No. 16, River View Road,
Kotturpuram, Chennai-600085, Tamilnadu

India

Occupation: Advocate

Current term: For a period of 5 years from

30" December, 2023

Nationality: Indian

Period of Directorship: Since December 30 2023
DIN: 10372069

Venkatachari Sridhar 60 1. Grant Thornton Bharat LLP
Designation: Independent Director

Date of birth: January 29, 1964

Address: Flat F1/F2, Adyar Creek, 10, South Avenue,
Behind Saidapet Court, Srinagar Colony, Saidapet,
Chennai-600015, Tamilnadu, India

Ocupation: Chartered Accountant

Current term: For a period of 5 years from

December 30, 2023

Nationality: Indian

Period of Directorship: Since December 30, 2023

DIN: 10364087

Age (in

Other directorships
years)

For further details, please refer chapter titled “Our Management” on page no.126 of the Prospectus.
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| OBJECTS OF THE ISSUE

Details of means of finance:

Our Company proposes to deploy gross proceeds of the fresh issue for the aforesaid purposes in accordance with the estimated
schedule of implementation and deployment of funds set forth in the table below: (Rs. In Lacs)

Sr. No. Expenses already Amount proposed to be utilized
Particulars incurred till September from the Net proceeds in FY 2025 Total
07, 2024
1. | Working Capital NIL 1,186.00 1,186.00
2. | Repayment Borrowings NIL 494.00 494.00
3. | General corporate purposes NIL 108.21 108.21
4. | Issue Related Expenses 52.59 198.69 198.69

#The amount utilized for general corporate purpose shall not exceed 25% of the gross proceeds of the Fresh Offer.

The entire amount of Fresh Issue Proceeds will be utilised during FY 2025.

Since the entire fund requirement are to be funded from the proceeds of the Fresh Issue, there is no requirement to make firm arrangements of
finance under Regulation 230(1)(e) of the SEBI ICDR Regulations through verifiable means towards at least 75% of the stated means of finance,

excluding the amounts to be raised through the proposed Issue.

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds of past public

issues/rights issues, if any, of the Company in the preceding 10 years: NA
Name of monitoring agency, if any: NA
Terms of Issuance of Convertible Security, if any: NA

Convertible securities being offered by the Company NA

Face Value / Issue Price per Convertible Securities NA

Issue Size NA

Interest on Convertible Securities NA

Conversion Period of Convertible Securities NA

Conversion Price for Convertible Securities NA

Conversion Date for Convertible Securities NA

Details of Security created for CCD NA
| SHAREHOLDING PATTERN |
Particulars Pre-lIssue

No. of Shares % Holding

Promoters and Promoter Group 1,25,11,000 83.36
Public 24,97,000 16.64
Non-Promoter Non-Public - -
Total 1,50,08,000 100.00

Number/amount of equity shares proposed to be sold by selling shareholders, if any: NIL
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| RESTATED AUDITED FINANCIAL STATEMENTS |
(Rs. In Lakhs)

ig' Particulars March 31, 2024 March 31, 2023 | March 31, 2022
1 Equity Share Capital 1,500.80 100 100
2. | Net Worth 2,313.11 1,483.69 1384.08
3. | Total Revenue 5,181.90 4,709.55 2589.40
4 Profit (or loss) after Tax for the year 347.76 119.61 48.08
5 ggzlgs)and diluted earnings per share (X /share) (Pre 232 119.61 48.08
6. ggill(js)and diluted earnings per share (X /share) (Post 041 0.96 038
- - - s
7. Net asset value per Equity Share (basic and diluted) 15.41 1.483.69 1,384.08
(in ) (Pre Bonus)
8. Net asset value per Equity Share (basic and diluted)* 16.06 11.87 11.07
(in %) (Post Bonus)
9. | Total Borrowings as per Balance Sheet 1,578.40 1,753.99 1,835.37

For further details, please refer chapter titled “Financial Statements as Restated” on page no. 147 of the Prospectus.

| INTERNAL RISK FACTORS

Below mentioned risks are the top 10 risk factors as per the Prospectus:

1. If we fail to comply with employee-related or health and safety laws and regulations or any other local laws or regulations in
the states in which we operate, our business and results of operations may be materially and adversely affected.

2. Any manufacturing defect or poor maintenance systems of the machinery may cause strain on our machinery and lead to
delays in implementation of our projects.

3. Adelay and/or failure in the supply of materials, services and finished goods from third parties at acceptable prices and
quality or at all may materially and adversely affect our business, results of operations and prospects

4. Our Company has experienced negative cash flow from operating activities in prior periods and may continue to do so in the
future, which could have a material adverse effect on our business, prospects, financial condition, cash flows and results of
operations.

5. We rely significantly on some suppliers for the supply of our materials. If these suppliers are unable or unwilling to supply
materials on time or otherwise fail to meet our requirements, our business will be harmed. An inability to procure the desired

quality, quantity of our materials in a timely manner and at reasonable costs, or at all, may have a material adverse effect on
our business, results of operations and financial condition

6. We are subject to various risks with respect to our engineering and construction business, including, without limitation, costs
increase above estimates, changes in scope of work and cost overruns which may cause us to experience reduced profits or
losses and in some cases, cancellation or deferrals of contracts

7. We have entered into, and will continue to enter into, related party transactions

8. Labour disputes could affect our operations.

9. Delays in the completion of current and future projects could materially and adversely impact our results of operations and
financial condition.

10. Changes in technology may render our current technologies obsolete or require us to make substantial capital investments.

For further details, please refer to the chapter titled ‘Risk Factors” on page 26 of the Prospectus.

| SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION \
A.  Total Number of Outstanding Litigations Against the Company, Director, Promoters, Subsidiaries and the Amount Involved

Name of Entity Criminal Tax proceedings |  Statutory or Material Civil Aggregate
proceedings Regulatory Litigations amount involved
proceedings (Amount in Rs.)

Company

By our Company Nil Nil Nil Nil Nil

Against our Company Nil 2 Nil Nil 3,59,232

Directors

By our Directors | Nil | Nil | Nil | Nil | Nil
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Against our Directors Nil Nil Nil Nil Nil
Promoters

By our Promoters Nil Nil Nil Nil Nil
Against our Promoters Nil Nil Nil Nil Nil
Our Group Companies

By our Group Companies Nil Nil Nil Nil Nil
Against our Group Companies Nil Nil Nil Nil Nil
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B. Brief details of top 5 material outstanding litigations against the company and amount involved: N.A.

C. Regulatory Action, if any- disciplinary action taken by SEBI or stock exchanges against the Promoters in last 5 financial years
including outstanding action, if any: N.A.

D. Brief details of outstanding criminal proceedings against Promoters: N.A.
For further details, please refer chapter titled “Outstanding Litigation and Material Developments” on page 197 of the Prospectus.

‘ ANY OTHER IMPORTANT INFORMATION AS PER LEAD MANAGER / ISSUER COMPANY: NOT APPLICABLE |

| DECLARATION BY THE COMPANY |

We hereby declare that, all the relevant provisions Companies Act, 2013 and the rules, guidelines and regulations issued by the Government
of India or the regulations/ guidelines issued by Securities and Exchange Board of India, as the case may be, have been complied with and
no statement made in this Prospectus is contrary to the provisions of the Companies Act, 2013 (to the extent notified), the Securities and
Exchange Board of India Act, 1992 or rules made there under or regulations/ guidelines issued, as the case may be. We further certify that all
statements in this Prospectus are true and correct.
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LIST OF SELF CERTIFIED SYNDICATE BANKS (SCSBs) UNDER THE ASBA PROCESS

sr. Name of the Bank | Controlling Branch & Address Contact Person Telephone Number Fax Number Email
0.
1. |Axis Bank Ltd. Centralised Collections and Payment Hub (CCPH) 5th Floor, | Mr. Sunil Fadtare Assitant |022-71315906, 9819803730 |022- 71315994 Sunil.fadtare@axisbank.com
Gigaplex, Building No. 1, Plot No. I.T.5, MIDC, Airoli Knowledge| Vice President
Park, Airoli, Navi Mumbai — 400708
2. |Andhra Bank 18 Homi Modi Street,P B No 114,Nanavati Seshagiri Rao Jonnakuti | 02222026088/22047626 bmmum051@andhrabank.co.in
Mahalaya,Fort Mumbai Maharastr 400023
3. |Allahabad Bank  |Allahabad Bank, Fort Branch, 37, Mumbai Samachar Marg Shri R Pradeep Kumar  [(022)-22623224 albasha@allahabadbank.in
Mumbai, Maharashtra 400 023
4. | Bank of Baroda yl:tmt?\;i Mgin 2(%ffice, 10/12 Mumbai Samachar Marg, Mr. Sonu A. Arekar 022-40468314, 40468307, |022-22835236 asha.fortap@bankofbaroda.com
ort, Mumbai-
5. |Bank of Fort Branch, 1st Floor, Janmangal, 45/47, Mumbai Samachar SHRI. VR Kshirsagar ~ [022-22694160 22652595  [022-22681296 brmgr2@mahabank.co.in;
Maharashtra Marg, Mumbai — 400023 (DGM) 22663947 hom2@mahabank.co.in
6. |BNP Paribas BNP Paribas House, 1, North Avenue, Maker Maxity, Mr. Ashish. Chaturvedi, | (022) 61964570 / 61964594 {(022) 61964595 Ashish.chaturvedi@asia.
Bandra Kurla Complex, Bandra (East), Mumbai — 400051 Mr. Dipu SA, Ms / 61964592 bnpparibas.comdipu.sa@
Prathima Madiwala asia. bnpparibas.comprathima.
madiwala@asia.bnpparibas.com
7. |Barclays Bank PLC |Barclays Bank PLC 601/603 Ceejay House, Shivsagar Parul Parmar +91-22 6719 6400/ 6575 |+91- 22 6719 6996 | Parul.parmar@barclays.com
Estate, Dr Annie Besant Road, Worli, Mumbai - 400018
8. |Bank of India Phiroze Jeejeebhoy Tower, (New Stock Exchange Bldg), P. Shri Navin Kumar 022-22723631/1677/ 022-22721782 Stockexchange.Mumbal,
J. Tower, Dalal Street, Fort, Mumbai — 400 023. Pathak, Senior Manager | 9619810717 south@bankofindia.co.in
9. |Corporation Bank | Capital Market Branch, Ist Floor, Earnest House, NCPA Mr. Amod Kumar 022-22841406/22842764,  |022-22843823 capmrktbr@corpbank.co.in
Marg Nariman Point, Mumbai-400021 9870340031
10. |CITI Bank Citigroup Center, Plot No C-61, Bandra-Kurla Complex, Bandra S Girish 022-26535504, 98199 12248 022-26535824 s.girish@citi.com, asba.ops@
(E), Mumbai - 400 051 citi.com
11. | Central Bank of Ground floor, Central Bank of India, Central Bank Building, Mr. Vineet Bansaj 022- 22623148, 22623149 02222623150 ashad082@centralbank.co.in
India Fort, Mumbai 400001
12. | Canara Bank Canara Bank, Capital Market Service Branch,407, 4th Mr. Arvind Namdev 022-22661618/ 22692973/ |022-22664140 ch2422@canarabank.com,
floor, Himalaya House79, Pawar 9769303555 mhbdcomcity@canarabank.com,
Mata Ramabai Ambedkar, Marg, MUMBAI-400 001 hocmbd@canarabank.com
13. [City Union Bank |48, Mahalakshmi St., T. Nagar, Chennai - 600 Sivaraman 044 - 24340010, 24343517, 044 - 24348586 cuh001@cityunionbank.com
Ltd. 017.Tamil Nadu. 24346060, 24348586,
9380286558, 9382642081
14. | DBS Bank Ltd. DBS Bank Ltd, Fort House, 221, Dr. D.N. Road, Amol Natekar +9122 6613 1213 +9122 6752 8470  |amolnatekar@dbs.com
Fort, Mumbai, 400 001
15. |DCB Bank 154, S.V.Patel Road, Dongri (E), Pin - 400009. Mheenaz Hlasanali 022-67474170 meenaz@dcbbank.com
Thanawala
16. | Dena Bank Capital Market Branch, i ] Branch Manager 022-22661206/22702881  |022- cmb@denahank.co.in
17 B-Horiman Circle., D. Nanji Bldgs., Mumbai-400023 22694426/22702880
17. | Deutsche Bank Sidrah, 110, Swami Vivekananda Road, Khar (West), Ms. Hetal Dholakia (91) (022) 6600 9428 (91) |- “hetal.dholakia@db.com
Mumbai 400052 (022) 6600 9419 manoj-s.naik@db.com; nanette.
daryanani@db.com.
18. [HSBC Ltd. 3rd Floor, PCM Dept. Umang, Plot CTS No. 1406-A/28, Mindspace, [ Mr Jagrut Joshi 50228 67115485/ (022) 66536005 | jagrutjoshi@hsbc.co.in
Malad (West) Mumbai 400 064 (address of IPO Operations office) 870403732
19. [HDFC Bank Ltd.  [FIG — OPS Department HDFC Bank Ltd Lodha Vincent Dsouza / 022-30752929 / 2927 | vincent.dsouza@hdfchank.com,
- | Think Techno CampusO-3 Level Next to Kanjurmarg Siddharth 2928 siddharth.jadhav@ndfcbank.com,
Railway Station Kanjurmarg (East) Mumbai - 400042 Jadhav / Prasanna Uchil prasanna.uchil@hdfchank.com
20. | ICICI Bank Ltd. ICICI BANK LIMITED, Capital Market Division, 1st Floor, 122, |Roshan Tellis 022-22859874/803 022-22611138 roshan.tellis@icicibank.com
Mistry Bhavan, Dinshaw Vachha Road, Backbay
Reclamation, Churchgate, Mumbai
21. | IDBI Bank Ltd. IDBI Bank Limited Central Processing Unit, Sarju House, Shri. Naveen Nischal HP [022- 66700525 / 685 hp.naveennischal @idbi.co.in /
3rd Floor, Plot No 7, Street No. / Shri Viral Barodia barodia.viral@idbi.co.in
15, Andheri MIDC, Andheri (E), Mumbai.Pin : 400093
22. | Indian Bank Nandanam Branch- 480 Anna Salai, Nandanam 600035 Mr.V Muéhl'gkumar, Mr. {044 24330233 044 24347755 nandanam@indianbank.co.in
M Veerabahu
23. | Indusind Bank Indusind Bank Ltd. Fort Branch Sonawalla Bldg, Yogesh Adke Dy. Vice  [022-66366589 / 91 / 022-22644834 yogesh.adke@indusind.com
Mumbai Samachar Marg, Fort, Mumbai 400001 President 929833670809
24, IndiT(n Overseas Mexxanine Floor, Cathedral Branch, 762 Anna Salai, Chennai Mr. V. Srinivasan 044 - 28513616 deposit@iobnet.co.in
Banl 600 002
25. |JP Morgan Chase [J.P. Morgan Tower, Off C.S.T. Road, Kalina Santacruz - Mahesh Aras 022-61573811 022-61573949 Mahesh.aras@jpmorgan.
Bank East, Mumbai - 400 098 comindia.operations@jpmorgan.
com
26. | Janata Sahakari N S D L Department Bharat Bhavan, 1360, Shukrawar Shri. Ajit Manohar +91 (20) 24431011 +91 (20) 24431014 | jsbnsdl@dataone.in
Bank Ltd. Peth, Pune -411002 Sane+91 9960239391 +91 (20) 24431016
+91 9503058993
27. | Karur Vysya Bank [ Demat Cell, Second Floor No 29, Rangan Street, T Nagar, Maruthi Kumar 044- 24340374 044-24340374 maruthikumar@kvbmail.com,
Ltd. Chennai - 600 017 Yenamandra kvbdp@kvbmail.com
28. | Karnataka Bank Ltd | The Kamataka Bank Ltd Mangalore-H O Complex Branch Ravindranath Baglodi [Sr. |Ph: 0824-2228139 /140 Fax: 0824-2228138 | Email: mir.hocomplex@ktkbank.
Mahavegra Circle Kankanady Mangalore — 575002 Manager] 141 com
29. | Kotak Mahindra Kotak Infiniti, 6™ Floor, Building No. 21, Infinity Park, Off Western | Prashant Sawant D-+91 22 6605 6959M-+91 |+91 66056642 prashant.sawant@kotak.com
Bank Ltd. Express Highway, General AK Vaidya Marg, Malad(E) 9967636316
30. [Mehsana Urban Head Office, Urhan Bank Road, Highway, Mehsana - Branch Manager +91-2762-251908 +91-2762-240762 asha@mucbank.com
Co- Op. 384002
Bank Ltd.
31. | Nutan Nagrik Opp Samratheshwar Mahadev, Nr, Law Garden, Miti Shah 9879506795 7926564715 smiti@1977@yahoo.com
Sahakari Ellishbridge, Ahmedabad-380006
Bank Ltd.
32. |Oriental Bank of |67, Bombay Samachar Marg, Sonawala Building, Fort, Mumbai [Shri Navneet Sharma, ~ [022-22654791/95 022-22654779 bm1050@obc.co.in
Commerce -400001 Branch Manager; Ms. 022-22654797/022-
Neha, Officer 43430710 / 022-43430701
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E‘r. Name of the Bank |Controlling Branch & Address Contact Person Telephone Number Fax Number Email
0.
33. | Punjab National Capital Market Services Branch, PNB House, Sh. K Kumar Raja Tel - 022- 22621122, 022 - 22621124 pnbcapsmumbai@pnb.co.in
Bank Fort, Sir P.M.Road Mumbai 22621123,
34. [Punjab & Sind Bank | Rajindera Place- 21 Rajindra Place Bank House New RPS Sandhu 011- 25825784/25711836 |- d0606@psh.co.in
Delhi-110008 9911129088
35. |RBL Bank Limited | Techniplex — I, 9" Floor, Off Vieer Savarkar Flyover, Shashikant Sanil 022-40288193, 022-40288195 asha_ops@rblbank.com
Goregaon (West), Mumbai — 400062. 022-40288196, 022-
0288197
36. | Rajkot Nagarik Nagrik Bhavan No 1 Parabazar Dhebarbhai Road Rajkot Shri Yogesh Raveshiya 9427495222 (0281) 2233916/17/18 | khumesh@rnsbindia.com;
Sahakari asha@rnshindia.com
Bank Ltd.
37. |S_|tatde Baglkdof Gunfoundry, Hyderabad Sri Ashok Kulkarni 040-23387325 040-23387743 gunfoundry@sbhyd.co.in
yderaba
38. | State Bank of Anakatchery Buildings, Y M C A Road, Statue, P. P. Muraleedharan 0471-2333676 0471-2338134 dptvm@sht.co.in
Travencore Thiruvananthapuram-695001
39. [SVC Co-Operative | Unit No.601-602-603 Dosti Pinnacle Plot No. E-7, Mr. Omkar Anil (0) 71991460 71991461 sukhathankaroa@svchank.com
Bank Road No.22, Sukhathankar 71991462, 71991463
Ltd. Wagle Estate, Thane 400604 71991465
40. | State Bank of Financial Super Market Branch, Apex Mall, Tonk Road, Jaipur | Shri N K Chandak 0141-27444159413398505 [ 0141-2744457 shbj11060@sbbj.
Bikaner co.innkchandak@sbbj.co.in
& Jaipur
41. | State Bank of India |State Bank of India, Capital Market Branch(11777),Videocon Ms. Raviti Telephone:022-22094932  |022-22094921 nib.11777@sbi.co.in
Heritage Building(Killick House),Charanjit Rai Marg, Fort, Mobile: 9870498689
Mumbai — 400 001.
42. | Standard Chartered | Crescenzo, 3rd Floor, C/38-39, G-Block, Opposite MCA Rohan Ganpule 022 - 61157250 / 022 -26757358 Ipo.sch@sc.com
Bank Club, Bandra-Kurla Complex, Bandra [Eastﬁj, Mumbai 400-051 022 - 61157234
43. | Syndicate Bank Capital Market Service Branch, 26A, First Floor, Syndicate P Padmavathy Sundaram, |022-22621844 022-22700997 padmas@syndicatebank.co.in/
Building, P.M. Road, Fort, Mumbai. Chief Manager cmsc@syndicatebank.co.in
44. |South Indian Bank [ ASBA Cell (NODAL OFFICE) 2nd Floor, Shanu Towers, John K Mechery 9645817905 0484-2351923 asha@sib.co.in
North Kalamassery, Ernakulam, Kerala - 683 104
45, |State Bank of €0 99-102, Sector - 8C, Chandigarh Shri. Amarjit Singh Gim  [0172-2779116, 2546124, | 0172-2546080 b5597@sbp.co.in
Patiala 254386809779586096
46. | State Bank of P. B. No. 1066. # 24/28, Cama Building, Dalal Street, Fort, Shailendra kumar 7208048007022- 22678041 |022-22656346 s.kumar@sbm.co.indalalst@
Mysore Mumbai -400 001 sbm.co.in
47. | The Federal Bank  [ASBA CELL, Retail Business Dept., Federal Bank, Marine Dhanya Dominic 0484-2201847 4842385605 rhd@federalbank.co.indhanyad@
Limited Drive, Emnakulam 682031 federalbank.co.inriyajacob@
federalbank.co.in
48. | Tamilnad Mercantile | Tamilnad Mercantile Bank Ltd.,Depository Participant Mr. N. Rajasegaran 044-26192552 044-26204174 dps@tnmbonline.com
Bank Ltd. Services Cellthird Floor, Plot No.4923, Ac/16,2nd Avenue, Anna
Nagar (West),Chennai - 600 040, Tamilnadu, India
49. | The Jammu & 79 A, Mehta House, Bombay Samachar Marg, Fort, Ashfag Ahmad 9987984105, 022-66595971 |022-6634183 bombay@jkbmail.com
Kashmir Mumbai - 400 023.
Bank Ltd.
50. | The Kalupur Kalupur Bank Bhavan, Nr. Income Tax Circle, Ashram Road,  |Jay V. Pathak Manager ~ |079-27582028 079-27544666 jay@kalupurbank.com
Commercial Ahmedabad-380 014
Co- Operative Bank
Ltd.
51. | The Lakshmi Vilas |Bharat House, Ground Floor, 104, Bombay Samachar Marg, S Ramanan 022-22672255- 022-22670267 Mumbaifort_bm@Ivbank.in
Bank Fort Mumbai - 400 001. 22672247EM'2/-|
Ltd. 22673435(CM)
52. | The Surat Peoples | Central Office. Vasudhara Bhavan, Timaliyawad, Nanpura, Mr. Igbal Shaikh 0261-2464577 0261-2464577,592 | Igbal.shaikh@spcbl.in
Co-op Bank Ltd  [Surat — 395001
53. | The Saraswat Co- |Madhushree, Plot No. 85, District Business Mr. Ajit Babaji Satam  |022-27884161 27884162 | 022-27884153 ab_satam@saraswathank.com
operative Bank Ltd. |Centre, Sector — 17, Vashi, Navi Mumbai - 400703 21884163, 27884164 "
54. ;JSEIB(Sfrhakari 2nd Floor, Madhukar Bhavan, Road No.16, Wagle Estate Department Head 022-25838525/530/520 tjshasha@tjsh.co.in
ank Lt
55. |Union Bank of India| MUMBAI SAMACHAR MARG,66/80, Mr. D B JAISWAR 022-22629408 022- 22676685 jaiswar@unionbankofindia.com
Mumbai Samachar Marg, Post Bag No.253 & 518, Fort,
Mumbai - 400023.
56. |UCO Bank Mumbai Main (Retail) Br., UCO Bank Blag., Manager 022 40180117 022-2222870754 | bo.dnroad@mtnl.net.in
D. N. Road, Mumbai- 400 023 9022457840
57. | United Bank of Centralized Payment Hub, 4th Floor, United Bank of India, United |CM (Operation and 033 22624174 amitabhr@unitedbank.
India Tower, Head Office,11, Hemanta Basu Sarani, Kolkata — 700 001. | Services) co.incmshub@unitedbank.
co.inprakashr@unitedbank.
¢0.in samikm@unitedbank.
co.in sibasisb@unitedbank.
co.in brijeshr@unitedhank.co.in
mousumid@unitedbank.co.in
kumargl@unitedhank.co.in
58. | Vijaya Bank Head Office Bldg41/2,M G Road Bangalore Branch Manager 080-25584385 080-25584281 ban.trinitycircle1331@
VIJAYABANK .co.in
59. |Yes Bank Ltd. YES Bank Limited, Indiabulls Finance Centre, Tower Alok Srivastava / Shankar |022 3347 7374/ 7259/ 7251 (022 24214504 dibtiservices@yeshank.in
Il A %t% FI300r, Senapati Bapat Marg, Elphinstone Road, Mumbai | Vichare / Avinash Pawar
—400013.
60. | The Ahmedabad Head office :- “Amco House”, Nr. Stadium Circle, Bimal P Chokshi 079-26426582-84-88 079-26564863 amcoasha@rediffmail.com
Mercantile Navrangpura, Ahmedabad-09
Co-Op. Bank Ltd.
61. |Catholic Syrian P B No. 1900, Ground Floor, Marshall Annex Building, Soorji |Ram Mohan G S 022-64502165, 022- mumbaifort@csb.co.in
Bank Ltd. Vallabhdas Marg, Ballard Estate, Mumbai, Maharashtra, Pin- 400001 22664269,
022-22665865, 022-
22650850

ASBA Applicants may approach any of the ahove banks for submitting their application in the issue. For the complete list of SCSBs and their Designated Branches please refer to the website of

SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. A list of SCSBs is also displayed on the website of BSE atwww.bseindia.com
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